CITY OF KINGSPORT, TENNESSEE

December 11, 2012

Ms. Mary-Margaret Collier, Director
Division of State and Local Finance

James K. Polk Office Building - Suite 1600
505 Deaderick Street

Nashville, Tennessee 37243-1402

Re:  City of Kingsport Refunding Plan - 2013
Dear Ms. Collier:

For your review, consideration and action, we have prepared this refunding report entitled City of
Kingsport Refunding Plan (the “Plan”). This Plan is being delivered to you to comply with applicable
sections of Title 9, Chapter 21, Tennessee Code Annotated (the “Code”) pertaining to the proposed sale
and issuance of approximately $42,710,000* General Obligation Refunding Bonds, Series 2013 (the
“Bonds”) of the City of Kingsport, Tennessee (the “Municipality””). The Municipality is seeking a
Report of Review of the Plan from your office consistent with the provisions of the aforementioned
statute.

As our Financial Advisor, Raymond James | Morgan Keegan in Nashville has provided us assistance in
the development and preparation of the Plan including the associated schedules and exhibits. Rick
Dulaney and Steven McCoy are our representatives from Raymond James | Morgan Keegan and they
are specifically authorized to discuss this transaction with your staff on our behalf. Their contact
information along with mine and all other initial participants is attached as a separate exhibit for your
convenience.

The Bonds
Information relating to the Bonds as detailed herein and in the associated schedules is as follows:

General Obligation Refunding Bonds, Series 2013

a.  Maximum Size Authorized (Resolution Sizing): Approximately $43,250,000*
b.  Anticipated Size: Approximately $42,710,000* (assuming no premium bonds)
¢.  Anticipated Final Maturity; Weighted Average Maturity: Final maturity date: May 1, 2032; The weight average maturity

(“WAM™) is 8.018 years (page 7 of Exhibit 4). The Refunding
Candidates (defined herein and described below) are being
refinanced for savings, but their final maturities are not being
extended and the structure will remain generally unchanged

d.  Costs of Issuance: See Attached Detailed Schedule — Exhibit 4
¢.  Sources and Uses of Funds: See Attached Detailed Schedule — Exhibit 4

City Hall 225 West Center Street  Kingsport, TN 37660-4237 (423) 229-9400
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Refunding Candidates

The Refunding Candidates that are included in the Plan are as follows:

Data Required

Type of Debt; Original Terms; Tax Status

Date of Issue (CT-0253 Attached):

Date of Authorization by Governing
Body

Bank Qualified:

Projects Funded; Extension of Debt:

Derivative Products:

Data Reguired
Type of Debt; Original Terms; Tax Status

Date of Issue (CT-0253 Attached):

Date of Authorization by Governing
Body

Bank Qualified:

Projects Funded; Extension of Debt:

Derivative Products:

Refunding Candidate Number 1

$11,035,000 General Obligation
Refunding Bonds, Series 2004, dated
March1$5, 2004 (the “Series 2004 Bonds™)
maturing on March 1, 2014 through
March 1, 2016, inclusive which are
continuously callable on and after March
1, 2013 at 101% of par; Tax-Exempt. The
WAM is 1.702 years (page 16 of Exhibit
4).

March 15, 2004
February 3, 2004

No

The Series 2004 Bonds were issued to
refund certain General Obligation debt of
the Municipality (see the refunding
history below). No extension of debt

None

Refunding Candidate Number 3
$3,230,000 General Obligation Bonds,

Series 2005, dated December 1, 2005 (the
“Series 2005 Bonds”) maturing on
February 1, 2017 through February 1,
2021, inclusive, and continuously callable
on and after February 1, 2016 at par; Tax-
Exempt. The WAM is 6.120 years (page
17 of Exhibit 4).

December 16, 2005
November 15, 2005

Yes

The Series 2005 Bonds were issued to
finance the acquisition, development,
equipping, renovation, improvement and
construction of the Municipality’s Streets,
Landfill, City Hall Improvements and
Greenbelt Improvements.

None

Refunding Candidate Number 2

$16,600,000 Water and Sewer Revenue
and Tax Refunding Bonds, Series 2004,
dated March 1, 2004 (the “Series 2004
Water and Sewer Bonds”) maturing on
March 1, 2014 through March 1, 2015,
inclusive which are continuously callable
on and after March 1, 2013 at 101% of
par; Tax-Exempt. The WAM is 1.673
years (page 31 of Exhibit 4).

March 1, 2004
February 3, 2004

No

The Series 2004 Water and Sewer Bonds
were issued to refund certain water
system debt of the Municipality (see the
refunding history below). No extension of
debt

None

Refunding Candidate Number 4
$4,970,000 Water and Sewer Revenue

and Tax Bonds, Series 2005, dated
December 1, 2005 (the “Series 2005
Water and Sewer Bonds”) maturing on
February 1, 2017 through February 1,
2021, inclusive, and continuously callable
on and after February 1, 2016 at par; Tax-
Exempt. The WAM is 6.092 years (page
33 of Exhibit 4).

December 16, 2005
November 15, 2005

Yes

The Series 2005 Water and Sewer Bonds
were issued to finance the acquisition,
development, equipping, renovation,
improvement and construction of the
Municipality’s water system and all real
and personal property related to the
foregoing and to finance the payment of
costs incident to the sale and issuance of
the Series 2005 Water and Sewer Bonds

None
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Data Required

Type of Debt; Original Terms; Tax Status

Date of Issue (CT-0253 Attached):

Date of Authorization by Governing
Body

Bank Qualified:

Projects Funded; Extension of Debt:

Derivative Products:

Data Required
Type of Debt; Original Terms; Tax Status

Date of Issue (CT-0253 Attached):

Date of Authorization by Governing
Body

Bank Qualified:

Projects Funded; Extension of Debt:

Derivative Products:

Refunding Candidate Number 5

$13,320,000 General Obligation School
and Public Improvement Bonds, Series
2006, dated December 20, 2006 (the
“Series 2006 Bonds”) maturing on
February 1, 2017 through February 1,
2021, inclusive, and on February 1, 2024
and 2025 and on February 1, 2023 and
February 1, 2027 and which are
continuously callable on and after
February 1, 2016 at par; Tax-Exempt. The
WAM is 9.477 years (page 18 of Exhibit
4).

December 20, 2006

November 21, 2006

No

The Serics 2006 Bonds were issued to
finance the acquisition, development,
renovation, improvement, construction
and equipping of a new school; equipping
of new equipment and buildings; streets
and roadways; parks and recreational
facilities; and to finance all real and
personal property related to the foregoing
and to finance the payment of costs
incident to the sale and issuance of the
Series 2006 Bonds

None

Refunding Candidate Number 7

$1,937,015 Drinking Water State
Revolving Fund Loan Agreement to the
Tennessee Department of Environment
and Conservation and the Tennessee
Local Development Authority (the “DWF
#98-009 Loan™) maturing on monthly
through October 1, 2017, inclusive, and
which is continuously callable at any time
at par; Tax-Exempt. The WAM is 2.480
years (page 39 of Exhibit 4).

N/A
February 3, 1998

No

The DWF #98-009 Loan was borrowed to
finance the acquisition, development,
renovation, improvement, construction
and equipping of the Municipality’s water
system

None

Refunding Candidate Number 6

$1,680,000 Water and Sewer Revenue
and Tax Bonds, Series 2006, dated
December 20, 2006 (the “Series 2006
Water and Sewer Bonds™) maturing on
February 1, 2017 through February 1,
2027, inclusive, and which are
continuously callable on and after
February 1, 2016 at par; Tax-Exempt. The
WAM is 9.170 years (page 34 of Exhibit
4).

December 20,2006
November 21, 2006

No

To finance the acquisition, development,
equipping, renovation, improvement and
construction of the Municipality’s water
system and all real and personal property
related to the foregoing and to finance
the payment of costs incident to the sale
and issuance of the Series 2006 Water and
Sewer Bonds

None

Refunding Candidate Number 8

$2,364,929 Wastewater State Revolving
Fund Loan Agreement to the Tennessee
Department of Environment and
Conservation and the Tennessee Local
Development Authority (the “SRF #98-
119 Loan™) maturing on monthly through
February 1, 2018, inclusive, and which is
continuously callable at any time at par;
Tax-Exempt. The WAM is 2.654 years
(page 40 of Exhibit 4).

N/A
July 7, 1998

No

The SRF #98-119 Loan was borrowed to
finance the acquisition, development,
renovation, improvement, construction
and equipping of the Municipality’s
sewer system

None




Ms. Mary Margaret Collier
December 11, 2012
Page 4

Data Required
a. Type of Debt; Original Terms; Tax

Status

b. Date of Issue (CT-0253 Attached):

c. Date of Authorization by Governing
Body

d. Bank Qualified:

€. Projects Funded; Extension of Debt:

f. Derivative Products:

Data Required
a. Type of Debt; Original Terms; Tax

Status

b. Date of Issue (CT-0253 Attached):

c. Date of Authorization by Governing
Body

d. Bank Qualified:

e. Projects Funded; Extension of Debt:

f. Derivative Products:

Refunding Candidate Number 9
$2,731,550 Wastewater State Revolving

Fund Loan Agreement to the Tennessee
Department of Environment and
Conservation and the Tennessee Local
Development Authority (the “SRF #99-
123 Loan”) maturing on monthly through
July 1 2018, inclusive, and which is
continuously callable at any time at par
and used for sewer projects; Tax-Exempt.
The WAM is 2.875 years (page 41 of
Exhibit 4).

N/A
March 16, 1999

No

The SRF #99-123 Loan was borrowed to
finance the acquisition, development,
renovation, improvement, construction
and equipping of the Municipality’s
sewer system

None

Refunding Candidate Number 11
$18,716,783 Wastewater State Revolving

Fund Loan Agreement to the Tennessee
Department of Environment and
Conservation and the Tennessee Local
Development Authority (the “SRF #07-
197 Loan”) maturing on monthly through
August 1, 2031, inclusive, and which is
continuously callable at any time at par;
Tax-Exempt. The WAM is 10.241 years
(page 42 of Exhibit 4).

N/A
April 14, 2007

No

The SRF #07-197 Loan was borrowed to
finance the acquisition, development,
renovation, improvement, construction
and equipping of the Municipality’s
sewer system

None

Refunding Candidate Number 10
$2,850,000 Wastewater State Revolving

Fund Loan Agreement to the Tennessee
Department of Environment and
Conservation and the Tennessee Local
Development Authority (the “CWSRF
#2007-200 Loan”) maturing on monthly
through September 1, 2030, inclusive,
and which is continuously callable at any
time at par and used for sewer projects;
Tax-Exempt. The WAM is 9.696 years
(page 43 of Exhibit 4).

N/A
April 3, 2007

No

The SRF #07-200 Loan was borrowed to
finance the acquisition, development,
renovation, improvement, construction
and equipping of the Municipality’s
sewer system

None

Refunding Candidate Number 12
$2,173,199 Wastewater State Revolving

Fund Loan Agreement to the Tennessee
Department of Environment and
Conservation and the Tennessee Local
Development Authority (the “CGA #09-
240 Loan”) maturing on monthly through
August 1, 2031, inclusive, and which is
continuously callable at any time at par;
Tax-Exempt. The WAM is 10.206 years
(page 44 of Exhibit 4).

N/A
July 21, 2009

No

The SRF #CGA #09-240 Loan was
borrowed to finance the acquisition,
development, renovation, improvement,
construction and equipping of the
Municipality’s sewer system

None
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Data Required

a. Type of Debt; Original Terms; Tax
Status

b. Date of Issue (CT-0253 Attached):

c. Date of Authorization by Governing
Body

d. Bank Qualified:

€. Projects Funded; Extension of Debt:

f. Derivative Products:

Data Required
a. Type of Debt; Original Terms; Tax

Status

b. Date of Issue (CT-0253 Attached):

c. Date of Authorization by Governing

Body
d. Bank Qualified:
e. Projects Funded; Extension of Debt:
f. Derivative Products:

Refunding Candidate Number 13

$11,035,000 General Obligation
Refunding Bonds, Series 2004, dated
Marchl5, 2004 (the “Series 2004
Bonds”) maturing on March 1, 2014
through March 1, 2016, inclusive which
are continuously callable on and after
March 1, 2013 at 101% of par; Tax-
Exempt. The WAM is 1.861 years (page
32 of Exhibit 4).

March 15, 2004
February 3, 2004

No

The Series 2004 Bonds were issued to
refund certain water obligations (see the
refunding history below). No extension
of debt

None

Refunding Candidate Number 15
$11,035,000 General Obligation

Refunding Bonds, Series 2004, dated
Marchl5, 2004 (the “Series 2004
Bonds™) maturing on March 1, 2014
through March 1, 2016, inclusive which
are continuously callable on and after
March 1, 2013 at 101% of par; Tax-
Exempt. The WAM is 1.877 years (page
36 of Exhibit 4).

March 15, 2004
February 3, 2004

No

The Series 2004 Bonds were issued to
refund certain sewer obligations (see the
refunding history below). No extension
of debt

None

Refunding Candidate Number 14

$16,600,000 Water and Sewer Revenue
and Tax Refunding Bonds, Series 2004,
dated March 1, 2004 (the “Series 2004
Water and Sewer Bonds™) maturing on
March 1, 2014 through March 1, 2016,
inclusive which are continuously callable
on and after March 1, 2013 at 101% of
par; Tax-Exempt. The WAM is 1.899
years (page 35 of Exhibit 4).

March 1, 2004
February 3, 2004

No

The Series 2004 Water and Sewer Bonds
were issued to refund certain sewer
system debt of the Municipality (see the
refunding history below). No extension
of debt

None

Refunding Candidate Number 16
$4,970,000 Water and Sewer Revenue

and Tax Bonds, Series 2005, dated
December 1, 2005 (the “Series 2005
Water and Sewer Bonds™) maturing on
February 1, 2017 through February 1,
2021, inclusive, and continuously
callable on and after February 1, 2016 at
par; Tax-Exempt. The WAM is 6.151
years (page 37 of Exhibit 4).

December 16, 2005
November 15, 2005

Yes

The Series 2005 Water and Sewer Bonds
were issued to finance the acquisition,
development, equipping, renovation,
improvement and construction of the
Municipality’s sewer system and all real
and personal property related to the
foregoing and to finance the payment of
costs incident to the sale and issuance of
the Series 2005 Water and Sewer Bonds

None
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Data Required Refunding Candidate Number 17

a. Type of Debt; Original Terms; Tax | $1,680,000 Water and Sewer Revenue

Status and Tax Bonds, Series 2006, dated
December 20, 2006 (the “Series 2006
Water and Sewer Bonds™) maturing on
February 1, 2017 through February 1,
2027, inclusive, and which are
continuously callable on and after
February 1, 2016 at par; Tax-Exempt.
The WAM is 9.170 years (page 38 of
Exhibit 4).

b. Date of Issue (CT-0253 Attached): December 20,2006

c. Date of Authorization by Governing | November 21, 2006
Body

d. Bank Qualified: No

e. Projects Funded; Extension of Debt: To finance the acquisition, development,
equipping, renovation, improvement and
construction of the Municipality’s sewer
system and all real and personal property
related to the foregoing and to finance
the payment of costs incident to the sale
and issuance of the Series 2006 Water
and Sewer Bonds

f. Derivative Products: None

Interest Rate Swaps; Consistency with Established Municipality Debt Policy and Practices

There are no interest rate swaps or other hedging instruments in place pertaining to the Refunding
Candidates. The Municipality is current on all principal and interest payments relating to the Refunding
Candidates as well as all of its other existing debt outstanding.

The Municipality has adopted a formal debt policy (the “Policy”) in compliance with State requirements.
The goals and objectives of the Plan are consistent the Municipality’s Policy. For example, projected
savings resulting from the proposed refunding are consistent with the Policy, including, but not limited to,
the objective of achieving projected net present value savings greater than 3 percent of refunded principal.
Furthermore, the Plan calls for no extension of debt beyond the originally scheduled fiscal year resulting
in a structure wherein the original projects funded (see the preceding section) do not exceed the original
useful life of the projects financed.

Consistent with prevailing State law and the current practices of the Municipality, that portion of debt
service attributable to the water and sewer system will be paid from the net revenues of the
Municipality’s water and sewer system as is the case for all other water and sewer debt of the
Municipality.

Strategic Propose of the Refunding

Consistent with the City’s Policy, the Refunding Candidates will be refinanced to achieve measurable
annual debt service savings through a traditional “high to low” interest rate “advance” refunding (i.e.,
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an economic refunding for cost savings) by taking advantage of more favorable interest rates in the
current market (see projected savings depicted in the schedules incorporated in the Plan as Exhibit 4).

Market Rates; Competitive Public Sale; Refunding Escrow

The enclosed Plan outlines the projected structure and estimated interest rates based upon current
market conditions for similarly structured debt obligations being issued in today’s capital markets.
Market conditions remain very volatile and hard to predict, but expectations are that the goals can be
met. Actual rates, yields and underwriter’s compensation will be determined on the date of the
competitive public sale. Consistent with standard terms and conditions relating to bidding in the
competitive public sale, if the Municipality’s goals and objectives cannot be attained due to
unfavorable conditions in the capital markets at the time of the scheduled sale, then the transaction will
be deferred, postponed or canceled. Additionally, the Municipality will reserve the right to reject all
bids if acceptable objectives are not attainable.

The Bonds will “advance” refund 4 of the 12 Refunding Candidates. The other 8 Refunding
Candidates will be refunded on a “current” basis. In this Plan, the Bonds will be sold and issued as
traditional fixed rate, tax-exempt obligations and replace the Refunding Candidates that are also fixed
rate obligations. A portion of the proceeds derived from the Bonds and issued for the “advance”
Refunding Candidates will be placed in an irrevocable escrow and the yield will be independently
verified by Grant Thornton LLP. Although, the strategy is to use U.S. Treasury - State and Local
Government Series (“SLGS”) obligations for the escrow related to the Bonds, open market securities
may be used in lieu of SLGS to increase escrow earnings or address uncertainties associated with the
immediate future (e.g., the U.S. Treasury ceases the issuance of SLGS, etc.).

The use of either set if instruments is expected to have no measurable effect on the results due to
extraordinary low reinvestment yields currently available for either instrument. In such cases, the

terms and conditions of the Municipality’s Policy will be followed. The remaining 8 Refunding
Candidates that are “current” refundings will be retired at closing or as soon as possible thereafter.

Exhibits

Consistent with applicable sections of the Code and your offices published procedures, please find
attached several exhibits to the Plan which include:

1. Copies of the CT-0253 Forms for the Refunding Candidates including legacy

candidates;

2. A copy of the initial Distribution List for all proposed participants including the
signatory of this letter and representatives of Raymond James | Morgan Keegan among
others;

3. A projected timetable and calendar of events; and

4. Detailed schedules relating to the transaction including, but not limited to, projected

yields and other statistical data.
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History of the Refunding Candidates

Data Required

a.  Type of Debt; Original Terms; Tax Status

¢. Date of Authorization

d. Extension of Debt:

f.  Derivative Products:

Proposed Schedule

History of the Refunding Candidate 1

Municipality’s  General  Obligation
Refunding and Improvement Bonds,
Series 1999 dated April 1, 1999 maturing
March 1, 2010 through March 1, 2014
(“Series 1999 G.O. Bonds™) ; its General
Obligation Bonds, Series 1999 dated
October 1, 1999 maturing March 1, 2009
through March 1, 2015 (Series 1999A
G.0. Bonds™); its General Obligation
Bonds, Series 2000 dated November 1,
2000 maturing March 1, 2008 (“Series
2000 G.O. Bonds”) and its General
Obligation Bonds, Series 2001 dated
November 1, 2001 maturing March 1,
2011 through March 1, 2016 (“Series
2001 G.O. Bonds™)

Series 1999 G.O. Bonds — 03/16/1999
Series 1999A G.O. Bonds —09/01/1999
Series 2000 G.O. Bonds — 10/03/2000
Series 2001 G.O. Bonds - 10/16/2001

No

None

History of the Refunding Candidate 2

Water System Revenue and Tax Bonds,
Series 1997 dated February 1, 1997
maturing January 8, 1997 through
January 1, 2012 (“Series 1997 Bonds™);
its Water and Sewer Revenue and Tax
Bonds, Series 1999 dated October 1,
1999 maturing on March 1, 2009 through
March 1, 2015; and, its State Revolving
Loan Wastewater Facility Loan in the
amount of $6,600,000

Series 1997 Bonds - 01/21/1997
Series 1999 Bonds — 09/01/1999
SRF —96-088

No

None

Once the Report of Review of Plan has been received from your office, the Board of Mayor and
Aldermen (the “Governing Body”) will consider a formal, detailed resolution authorizing the sale and
issuance of the Bonds at its regular meeting scheduled for Tuesday, January 8, 2013 at 7:00 p.m., local
time. In that regard, we would appreciate it if you could deliver your Report of Review of Plan to us so
that it will be available for the Governing Body’s regular workshop scheduled for January 7, 2013 at
4:30 p.m. and for usual and customary distribution to the Governing Body and others along with the
detailed resolution authorizing the sale and issuance of the Bonds.

If you have any questions or need any additional information with respect to the Plan, please do not
hesitate to contact me or Raymond James | Morgan Keegan representatives at your earliest

\

convenience.
Very truly yours,
!
ames Demming
Chief Financial Officer
Attachments
Copies: Rick Dulaney, Raymond James | Morgan Keegan

Cindy Barnett, Esq., Adams and Reece




Exhibit 1
Candidates 1, 13, 15

STATE FORM NO. CT-0253

Issuer’s No.

(To be filled out by Sate)

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)

1, Issuer:
Name City of Kingsport
Address 225 West Center Street
Kingsport, TN _37660
2. Debt Obligation: gra.Bond 5. Face Amount of Debt Obligation: $ 11,035,000
[ Jb.CON
%c.BAN
d.GAN 6.Typoof Sale: | Ja.Competitive Public Salc
"le.Lease/Leass Purchase b.Negotiated
|_If.Loan Agreement [Cle.Loan Program
_specify
3. Security for Debt Obligation:
_ 7. Tax Status: ;
[la.General Obligation a._X TaxExempt b, Taxable
[XJb.General Obligation Revenue and Tax
[JeRevenue
[Jd.Annual Appropriations 8. Dated Dats: ___ 03/15/2004
4. Purpose of Issue: Percent of lssue 9, Issue Date (Closing Date); 0373072004
[Ja.General Government
[ b.Education
[ ke Highways and Streets .{10. Rating:  a.Moody’s “Asa”
[_ld.Public Safety b.Standard & Poor’s
[_le.Solid Waste Disposal c.Unrated
[ If Industrial Park Ambag Insured
g Manufacturing Facilities
:]hHealﬂl Facilities 11. Interest Cost: Na.TIC
[Ji.Airports 31770 % [Je.NIC
j Utilities [Ce.Variable
i.Water [Cld.Other
[ ii. Sewer
E jii.Blectric
iv.Gas .
< L — 12, Recurring Costs:
:c.g;f;ndmg or Renewal — 100 a.Remarketing Agent Fees
: - b.Liquidity F $
specify ¢.Credi

ancement Fees  $

SEE REVERSE SIDE




13, Maturity Dates, Amounts and Interest Rates

Year Amouat interest Rate Year Amount Interest Rate
2009 | $ 285,000 12.20%

2010 1,230,000 {4.00

2011 1,835,000 | 4.00

2012 1,900,000 | 4.00

2013 1,985,000 |5.00

2014 2,090,000 |35.00
2015 1,040,000 | 5.00
2016 670,000 | 3.50

If additional space is needed, attach additional sheet. No. of Yeears, (to bo filled out by State)

14, Itemized Description of the Cost of Issuance Name of Firm
' (Round to Nearest Dollar)

a.Financial Advisor Fees*

b.Legal Fecs/Expenses:
i.Bond Counsel 11,000. Stokes Bartholomew Evans & Petree, P.A,
ii.Issuer’s Counsel
iii.Trustee’s Counsel
iv.Underwriter’s Counsel

c.Paying Agent Fees and
Registration Fees 300. 1P, Morgan Trust Company N.A.
d.Trustee Fees
c.Remarketing Agent Fees
f.Liquidity Fees
g Rating Agency Fees 1,000. Moody’s Investors Service
h.Credit Enhancement Fees 39,513.49 Ambac
i.Underwriter’s Discount 55,175.00 Stephens Inc.
i.Take Down
ii. Management Fee
iti.Risk Premium
iv.Underwriter's Counsel
v.Other Expenses
j.Printing and Advertising Fees 2,500. I-deal/DocOptions/FedBx/Bond Buyer/
k.Issuer Fees
1.Real Estate Fees
m.Other Costs 8,450. CUSIP/Stephens/Misc/ Arbitrage Group/TPMorgan
n.Total Costs $117,938.49
*If other costs ave included, please itemize, ———
Note: Please enclosed & copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

[d

15. . ‘Senuc] B, Crowse
Avthorised Ropcasentative (Rignetre) Proparar (Fleasc Type of Print Lagibly}
Honorable Jeanette D, Blazier Senior Vice Presideat
Fuihoriand agonsertsiive (Ploase Typs or Print Logily) Tide
Mayor and Alderman Stephens Inc,
Tide )
March 30, 2004 March 30,2004

SEND TO; Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tennessee 37243-0274




Exhibit 1
Candidates 2, 14
STATE FORM NO. CT-0253
Issuer’s No.
(To be filled out by State)
REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)
1., Issuer:
Name City of Kingsport
Address 225 West Center Street
Kingsport, TN 37660
2. Debt Obligation: %a.Bond 5. Face Amount of Debt Obligation: $ 16,600,000
b.CON
%c.BAN
d.GAN 6. Type of Sale: a.Competitive Public Sale
[_Je.Lease/Lease Purchase orswe %bN‘,::;J e
[Jf.Loan Agreement [Cc.Loan Program
speci
3. Security for Debt Obligation:
I 7. Tax Status:
[la.General Obligation a_X TaxExempt b. Taxable
{XIb.General Obligation Revenue and Tax E— —
Ce.Revenue
[d Annual Appropriations 8 Dated Date: ___03/01/2004
4, : P
Purpose of Issue eroent of Issue 9. Issuc Dats (Closing Date): ___03/012004
[[Ja.General Government
[CJb.Education
[Clc.Highways and Streets 10.Rating:  a.Moody’s “Aga”
. [Jd.Public Safety - b.Standard & Poor’s
[ le.Solid Waste Disposal c.Unrated
[CIfIndustrial Park — Ambac Insured
[[lg Manufacturing Facilities
[JnHealth Facilities 11. Interest Cost: Ba.TIC
Ui.Airports , 3.1664_% [IbNIC
J-Utilities [Je.variable
8 :in:t;rcr _ [Cd.other
EI iiii. Blectric
iv.Gas "
i~ ——— 12. Recurring Costs:
[k Refunding or Rencwal — 10 a.Remarketing Agent Fees
[(h.other b Liquidi
oty .quugdlty F b
*p c. cement Fees §
SEE REVERSE SIDE




13. Maturity Dates, Amounts and Interest Rates

Year Amount Interest Rate Year Amount Interest Rate
20051 % 370,000 | 2.00% 2016{ § 500,000 14.00%
2006 370,000 |2.00

2007 380,000 |2.00

2008 820,000 | 2.05

2009 1,950,000 | 5.00
2010 2,050,000 | 5.00
2011 2,165,000 |5.00
2012 2,275,000 ] 5.00
2013 1,820,000 | 5.00
2014 1,900,000 {5.00
2015 2,000,000 |5.00

If additional space is noeded, attach additional sheet. No, of Years (to be filled cut by State.)

14.  Itemized Description of the Cost of Issuance Name of Firm
(Round to Nearest Dollar)
a.Financial Advisor Fees*
" b.Legal Fees/Expenses:
iBond Counsel $17,500. Stokes Bartholomew Evans & Petree, P.A.
ii.Issuer’s Counsel
iii.Trustee’s Counsel
iv.Underwriter’s Counsel

c.Paying Agent Fees and
Registration Fees 300, J.P. Morgan Trust Company N.A.
d.Trustee Fees
e.Remarketing Agent Fees
f.Liquidity Pees :
g.Rating Agency Fees 6,250, Moody’s Investors Service
h.Credit Enhancement Fees 58,511.96 Ambac
i.Underwriter’s Discount 83,000, Stephens Inc.
i.Take Down
ii.Management Fee
iii Risk Premium
iv.Underwriter’s Counsel
v.Other Expenses
j-Printing and Advertising Fees 3,750. DocOptions/FedEx/Bond Buyer/Kingsport Times-News
k.Issuer Fees
1LReal Estate Fees
m.Other Costs 1 1,496.68 CUSIP/Stephens/Misc/Arbitrage Group/JPMorgan
n.Total Costs $180,808.64. )

“If other costs arc included, please itemize.
Note: Plesse enclosed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

2

15. Sanuel E. Crewse
Sapccseatstive (3 raiure) " Fropene (Flowa Type o FooA Loghty]

Honorable Jeanette D, Blazier Senior Vice President
Ahoriaed Raprasencative (Faeta Typs ot Frim Logitiy) Fids
Mayor and Alderman Stephens Inc.
Tl =
March 1, 2004 March 1, 2004
Dax Date

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tennessee 37243-0274




Exhibit 1
s p Candidate 3
STATE FORM NO. CT-0253
Issuer’s No.
(To be filled out by State)
REPORT ON DEBT OBLIGATION X
(Pursuant to Chapter 402, Public Acts of 1989)
1. Issuer:
Name City of Kingsport
Address 225 West Centor Street ‘
Kingsport, TN 37660
2. Debt Obligation: B<Ja.Bond 5. Face Amount of Debt Obligation: $ 3,230,000
[db.cON
Ec.BAN
d.GAN 6. Typeof Sale:  [Xa.Competitive Public Sale
[lo.Lease/Lease Purchase v E]b.Ne;?tiaﬁcd
[]f.Loan Agreement [Je.Loan Program
specity
3. Security for Debt Obligation:
< . 7. Tax Status:
(Xla.General Obligation a. X TaxExempt b. Taxable
[(35.General Obligation Revenue and Tax —_ B
c.Revenue
d-Angual Appropriations 3. Dated Date: __12/01/2005
4. Purpose of Issuc: Percent of Issuc 9, Issue Date (Closing Date): 12/16/2005
Xa.General Government —_—
CIb.Education . - ' .
Bdc Highways and Strects 29 10. Rating: aMoody’s ___ “Asa”
[Jd.Public Safety —_— b.Standard & Poor's
e.Solid Waste Disposal c.Unrated v
f.Industrial Park XLCA Insured
g Manufacturing Facilities -
[_Ih. Health Facilities 11. Interest Cost: Xa.TIC
D}.Alfpo_tu 38107 % [JbNIC
jUtilities [CJe.variable
i.Water {"1d.0ther
ii. Sewer .
E jii.Electric
iv.Gas
. 12, Recurring Costs:
B&cg:hf;ndmg or Renowal a.Remarketing Agent Fees
' apocify b Liquidity F $
P X # ancement Fees  §

SEE REVERSE SIDE




13. Maturity Dates, Amounts and Interest Rates
Year Amount Interest Rate Year Amount Interest Rate
See Attached
If additional space is needed, attach additions] sheet, No.ofYears_________ (tobe filled out by State.)
14.  Itemized Description of the Cost of Issuance Name of Firm
(Round to Nearest Dollar)
a.Financial Advisor Fees* 5,900.00 Stephens Inc,
b.Legal Fees/Expenses:
i.Bond Counsel 7,275.00 Adams and Reese/Stokes Bartholomew LLP
ii.Issuer’s Counsel
iii. Trustee’s Counsel
iv.Underwriter’s Counsel
c.Paying Agent Fees and
Registration Fees 600.00 Deutsche Bank
d.Trustee Fees
¢.Remarketing Agent Fees
f.Liquidity Fees .
g.Rating Agency Fees _2,000.00 Moody’s Investors Service
h.Credit Enhancement Fees 10.372.53 XLCA .
i.Underwriter’s Discount 11,834.10 Stephens Inc.
i.Take Down
ii.Management Fee
iii.Rigk Premium
iv.Underwriter’s Counsel
v.Other Expenses
j.Printing and Advertising Fees 1,900.00 1 [l Times-N
k.Issuer Fees
1.Real Estate Fees i
m.Qther Costs 1,925.00 CUSIP/Stephens/Miscellaneous/Adams snd Reese/Stokes
n.Total Costs $41.806.63
*If other costs ave included, please itomize, ~——
Note: Plogstenclosed a capy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was develaped.

A l ——
1s. an Sarmuel B, Crewse
20d Roprosomtative (Siganture) ” Troptenc (Fieem Typo o Priae Legly)
Honorable Dennis Phillips Senior Vice President
‘Awhorized Repcwsostxtive  (Fleast Type o Fris Lagiory) T
Mayor and Alderman Stephens Inc.
Tk Tom
December 16, 2005 December 16, 2005
Dute Dats

SEND TO: Director - Division of Local Finance - Suito 1600 - Jamos K. Polk Stats Office Building - Nashville, Tennessee 37243-0274
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Exhibit 1
Candidates 4, 16

STATE FORM NO, CT-0253

Issuer’s No.

(To be filled out by State)

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)

1. Issuer:
Name City of Kingsport
Address 225 West Center Street
Kingsport, TN 37660
2. Debt Obligation: Bda.Bond 5. Face Amount of Debt Obligation: $ 4,970,000
b.CON
E]c.BAN
d.GAN 6. Type of Sale; a.Competiﬁve Public Sale
[Je.Lease/Lease Purchase [[Ib.Negotiated
CIf-Loan Agreement e Loan Program
specify
3. Security for Debt Obligation:
) 7. Tax Status:
[la.General Obligation a._X TaxExempt b. Taxable
[XIb.General Obligation Revenue and Tax — —
[Je.Revenue
[Jd.Aamual Appropriations 8. Dated Date: __ 12/01/2005
4. Purpose of Issue: Percent of Issue 9. Issue Date (Closing Dato): 12/16/2005
[Ja.General Government
%’Edmﬁm 10. Rati Mood: ‘Asa
.Highways and Streets .Rating:  a.Moody's “Ana”
[Jd.Public Safety - b.Standard & Poor’s
[le.Solid Waste Disposal T c.Unrated
[Jf.Industrial Park — XLCA Insured
Manufacturing Facilities -
[_Jh.Health Facilities 11, Interest Cost: XKa.T1IC
[Cli.Airports T 37921 % [Ow.NIc
j-Utilities - [Jc.variable
i.Water 17.5 [Jd.Other
DJ ii. Sewer 82.5
a iii.Electric
iv.Gas :
N 12. Recurring Costs;
[CJk Refunding or Renewal a.Remarkoting Agent Fees
Litother b.Liquidity F s
T Liquidity
specily c. i cement Fees §

SEE REVERSE SIDE




13. Maturity Dates, Amounts and Interest Rates

Year Amount Interest Rate Year Amount Interest Rate
See Attached

If additional space is needed, attach additional sheet, No.ofYears_____________ (tobefilled out by State.)

14, - Itemized Description of the Cost of Issuance Name of Firm
(Round to Nearest Dollar) .
a.Financial Advisor Fees* 9,100.00 Stephens Inc.
b.Legal Fees/Expenses:
i.Bond Counsel 11,225.00 Adams and Reese/Stokes Bartholomew LLP
ii.Issuer’s Counsel
iii. Trustee’s Counsel
iv.Underwriter’s Counsel

¢.Paying Agent Fees and
Registration Fees 600.00 Deutsche Bank

d.Trustee Fees
¢.Remarketing Agent Fees
f.Liquidity Fees
g-Rating Agency Fees 3,000.00 Moody’s Investors Service
h.Credit Enhancement Fees 15,966.66 X1L.CA -
i.Underwriter’s Discount 18,321.91 Stephens Inc.

i.Take Down

ii.Management Fee

iii.Risk Premium

iv.Underwriter’s Counsel

v.Other Expenses
j-Printing and Advertising Fees 2,800.00 1 Co/F i Times- ons
k.Issuer Fees
L.Real Estate Fees -
m.Other Costs 2,3 75.00 CUSIP/Stephens/Miscellaneous/Adams and Reese/Stokes
n.Total Costs $63,388.57 v

*If other costs are included, please itemize,
Note: Pley@&ed 2 copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.
[ /A A .

3

1s. Sitites Lelloditgar . SumelE Coww
Authorimd Regresaniative (Siguarare) “Freparec (Flowss Type o rint Lagioiy]
" Honorable Dennis Phillips Senior Vice President |
Authorized Reprecestative (Pease Type or Print Logihly) This .
Mayor and Akierman _Stephens Inc.
Tide Fim
December 16, 2005 December 16, 2005
Duts . Dae

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashvillo, Tennessec 37243-0274




Exhibit 1
Candidate 5

STATE FORM NO. CT-0253

Issuer’s No.

(To be filled out by State)

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)

1. Issuer:
Name City of Kingsport
Address 225 West Center Street
Kingsport, TN 37660
2. Debt Obligation: Xa.Bond 5. Face Amount of Debt Obligation: $ 13,320,000
[CJb.cON
[ Jc.BAN
(Jd.GAN 6. Type of Sale: a.Competitive Public Sale
[[Je.Lease/Lease Purchase ;
[[Jb.Negotiated
[Of.Loan Agreement CJe.Loan Program
specify
3. Security for Debt Obligation:
- L 7. Tax Status;
[<Ja.General Obligation a,_X TaxExempt b, Taxable
["]b.General Obligation Revenue and Tax B —
[CJc.Revenue
. 1 iati
[Jd Annuat Appropriations 8. Dated Date: ___ 12/20/2006
4. : P t
Purpose of Issue ercent of Issue 9. Issue Date (Closing Date): 12/20/2006
[Xla.General Government 12
Xb.Education 88
[[Jc.Highways and Streets 10. Rating:  a.Moody’s “Aaa”
[ ]d.Public Safety b.Standard & Poor’s
[ Je.Solid Waste Disposal c.Unrated
[f.Industrial Park XLCA Insured
[[Jg-Manufacturing Facilities .
[:]?:.I-I‘ealth Facilities 11. Interest Cost: Xa.TIC
OliAirports 40456 % [Jb.NIC
j.Utilities e Variable
O iwater [1d.Other
[ ii. Sewer
g iii.Electric
iv.Gas ;
{CJk.Refunding or Renewal 12. Recurring Costs: .
C]L.Other a.Remarketing Agent Fees
’ p—r b.Liquidity Fee: $
pectly c. i ancement Fees $

SEE REVERSE SIDE




13. Maturity Dates, Amounts and Interest Rates
Year Amount Interest Rate Year Amount Interest Rate
See Attached
If additional space is needed, attach additional sheet. No.ofYears____ __(tobe filled out by State.)
14.  Itemized Description of the Cost of Issuance Name of Firm
(Round to Nearest Dollar)
a.Financial Advisor Fees* 18,125.00 Stephens Inc.
b.Legal Fees/Expenses:
i.Bond Counsel 15,000.00 Adams and Reese/Stokes Bartholomew LLP
ii.Issuer’s Counsel
iii. Trustee’s Counsel
iv.Underwriter’s Counsel
Disclosure Counsel 2,000.00 Adams and Reese/Stokes Bartholomew LLP
c.Paying Agent Fees and
Registration Fees 500.00 Deutsche Bank
d.Trustee Fees
¢.Remarketing Agent Fees
f.Liquidity Fees
g.Rating Agency Fees 5,550.00 Moody’s Investors Service
h.Credit Enhancement Fees 34,900.00 XLCA .
i.Underwriter’s Discount 100,298.00 UBS Securities, Inc.
i.Take Down
ii.Management Fee
iii.Risk Premium
iv.Underwriter’s Counsel
v.Other Expenses
j.Printing and Advertising Fees 5,679.00 I-deal/QuillCo/FedEx/Kingsport Times-News
k.Issuer Fees
1.Real Estate Fees
m.Other Costs 1,846.00 Stephens/Miscellaneous
n.Total Costs $183,898.00
*If other costs are included, please itemize, —————
Note: Plcas;-eq‘closed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.
{ .
15, Bltrns LR pian Thomas D. McAnulty
Authorized Representative (Sigaatare) [ Preparer (Please Type of Prit Legivly)
Honorable Deunis Phillips Senior Vice President
Authorized Represemuative (Please Type or Print Legibly) Tile
Mayor and Alderman Stephens Inc.
Title Fim
December 20, 2006 December 20, 2006
Date Date

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tennessee 37243-0274




Exhibit 1
Candidates 6, 17

STATE FORM NO. CT-0253

Issuer’s No.

(To be filled out by State)

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)

1. Issuer:

Name City of Kingsport

Address 225 West Center Street

Kingsport, TN 37660

Xa.Bond

[_Jb.cON

[ Je.BAN

[Jd.GAN
[[Je.Lease/Lease Purchase
[Jf.Loan Agreement

2. Debt Obligation:

5. Face Amount of Debt Obligation: $ 1,680,000

3. Security for Debt Obligation:

["Ja.General Obligation

[XIb.General Obligation Revenue and Tax
[Je.Revenue

[_]d.Annual Appropriations

6. Type of Sale: Xla.Competitive Public Sale
[(Ib.Negotiated
[CJc.Loan Program
speci
7. Tax Status:

a._ X TaxExempt b. Taxable

8. Dated Date: 12/20/2006

4. Purpose of Issue: Percent of Issue
[[la.General Government
[TJb.Education
[Jc.Highways and Streets
[C]d.Public Safety
["Je.Solid Waste Disposal
["Jf.Industrial Park, 2%
Dg.Manufacturiﬂ!l’acilities
[Ih.Health Facilities
[(Ji.Airports
j-Utilities

B iwater 20

ii. Sewer 80

[ iiiElectric

[ iv.Gas
[_Jk.Refunding or Renewal
[h.other

specify

9. Issue Date (Closing Date): 12/20/2006

a.Moody’s “Aaa”
b.Standard & Poor’s
c.Unrated

10. Rating;:

XLCA Insured

11. Interest Cost: Xa.TIC
41702 % - [Jo.NIC .
[lec.variable
[Jd.0ther

12. Recurring Costs:
a.Remarketing Agent Fees
b.Liquidity Fee, v S
c. i ancement Fees §

SEE REVERSE SIDE

[ ———




13. Maturity Dates, Amounts and Interest Rates
I Year Amount Interest Rate Year Amount Interest Rate
See Attached
If additional space is needed, attach additional sheet. No. of Years (to be filled out by State.)
14.  Itemized Description of the Cost of Issuance Name of Firm
(Round to Nearest Dollar)
a.Financial Advisor Fees* 5,965.00 Stephens Inc.
b.Legal Fees/Expenses:
i.Bond Counsel 5,000.000 Adams and Reese/Stokes Bartholomew LLP

ii.Issuer’s Counsel
iii. Trustee’s Counsel |
iv.Underwriter’s Counsel

Disclosure Counsel 1,000.00 Adams and Reese/Stokes Bartholomew LLP
c.Paying Agent Fees and
Registration Fees 500.00 Deutsche Bank
d.Trustee Fees
e.Remarketing Agent Fees
f.Liquidity Fees
g.Rating Agency Fees 700.00 Moody’s Investors Service
h.Credit Enhancement Fees 10,000.00 XLCA
i.Underwriter’s Discoumt 18,503.00 Protective Securities, a Division of ProEquities, Inc.
1.Take Down

ii.Management Fee
iti.Risk Premium
iv.Underwriter’s Counsel
v.Other Expenses
j-Printing and Advertising Fees 2,123.00 I-deal/QuiliCo/FedEx/Kingsport Times-News
k.Issuer Fees
1.Real Estate Fees

m.Other Costs 721.00 Stephens/Miscellaneous
n.Total Costs $44,512.00

*If other costs are included, please itemize.
Note: Pleasgencipsed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

{ ] .
15. Thomas D. McAnulty
Authori2] esentative (Signature) Prepares (Please Type or Print Legibly)
Honorable Dennis Phillips Senior Vice President
Authorized Representative (Please Type or Print Legibly) Tide
Mayor and Alderman Stephens Inc.
Title Finn
December 20, 2006 December 20, 2006
Dare Dae

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tenmessee 37243-0274




Exhibit 1
History
Refunding Candidate 1

STATE FORM NO. CT-0253

Issuer’s No.

(To be filled out by State)

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)

1. Issuer:
Mayor
Name City of Kingsport
Address 225 West Center Street
Kingsport, TN 37660
2. Debt Obligation: %a.Bond 5. Face Amount of Debt Obligation: $ 2,265,000
b.CON
[Jc.BAN
[]d.GAN 6. Type of Sale: a.Compctitive Public Sale
[Je.Lease/Lease Purchase -
[_Jb.Negotiated
Df.Lpan Agreement [Je.Loan Program
specify
3. Security for Debt Obligation:
- o 7. Tax Status:
[Xla.General Obligation a. X TaxExempt b. Taxable
{"Ib.General Obligation Revenue and Tax — I
[Jec.Revenue
[Jd.Anmual Appropriations 8 Dated Date: __ 11/01/2000
4. Purpose of Issue: Percent of Issue 9. Issue Date (Closing Date): 11/21/2000
[[Ja.General Government —_—
Xb.Education 495
Bc.Highways and Streets 225 10. Rating:  a.Moody’s “A1”
[ ]d.Public Safety T b.Standard & Poor’s
[_Je.Solid Waste Disposal ¢.Unrated
[If Industrial Park
[Jg Manufacturing Facilities
Dp.!{eahh Facilities 11. Interest Cost: XaT1IC
Li-Airports 49049 % [JbNIC
j-Utilities [Cle.Variable
O iwater e [TJd.other
X ii. Sewer 28.0
[} iiiElectric -
[ iv.Gas - -
[TJk Refunding or Renewal 12. Recurring Costs: .
CJ1.0ther a.Remark_etmg Agent Fees
’ specify b.Liquidity Fees - $
Pe C. § cement Fees §
SEE REVERSE SIDE RE CE‘VED
DEC n7 2000
LOCAL FINANCE
v




13. Maturity Dates, Amounts and Interest Rates
Year Amount Interest Rate Year Amount Interest Rate
2002 | $ 120,000 | 4.500% 20131 % 195,000 | 5.050%
2003 125,000 | 4.450 2014 210,000 | 5.100
2004 130,000 | 4.500 2015 215,000 |5.100
2005 135,000 | 4.600
2006 140,000 | 4.650
2007 145,000 | 4.700
2008 155,000 | 4.750
2009 160,000 | 4.800
2010 170,000 | 4.850
2011 180,000 | 4.900
2012 185,000 | 4.950
if additional space is needed, attach additional sheet. No. of Years (to be filled out by State.)
14.  Itemized Description of the Cost of Issuance Name of Firm
(Round to Nearest Dollar)
a.Financial Advisor Fees* 8,750, Stephens Inc.
b.Legal Fees/Expenses:
1.Bond Counsel 7,000. Stokes Bartholomew Evans & Petree, P.A.

ii.Issuer’s Counsel
iii. Trustee’s Counsel
iv.Underwriter’s Counsel

c.Paying Agent Fees and
Registration Fees 250. Chase Manhattan Trust Company, N.A.
d.Trustee Fees
e.Remarketing Agent Fees
f.Liquidity Fees
g-Rating Agency Fees 3,250. Moody’s Investors Service
h.Credit Enharicement Fees
1.Underwriter’s Discount 0. State of Franklin Savings Bank
i.Take Down
ii.Management Fee
iii.Risk Premium
iv.Underwriter’s Counsel
v.Other Expenses

j.Printing and Advertising Fees 4,050. Kingsport Times-News/Bond Buyer/Allied Printing/Stephens
k.Issuer Fees

L.Real Estate Fees

m.Other Costs 1,450. Miscellaneous

n.Total Costs $24,750.

*If other costs are included, please itemize.
Note: Please enclosed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

15. Samuel E. Crewse
. e (S5 Preparer (Fiessc Type or Priot Legibly)
Honorable Jeanette D. Blazier Senior Vice President
Autherized Representative (Please Type or Print Legitly) Tide
Mayor and Alderman Stephens Inc.
Thie Firm
November 21, 2000 November 21, 2000
™ Dute

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tennessee 37243-0274

—




— Exhibit 1
v . History
Refunding Candidate 1

STATE FORM NO. CT-0253

Issuer’s No.

(To be filled out by State)
REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)
City of Kingsport
225 West Center Street
Kingsport, TN 37660
DXa.Bond 5. Face Amount of Debt Obligation: $ 21,510,000
[Jb.cON
Cle.BAN
[Jd.GAN 6. Type of Sale: [Xla.Competiti i
X : X petitive Public Sale
Oe.Lease/Lease Purchase b Negotiated
__[JfLoan Agreement, [Jc.Loan Program
specify
ity for Debt Obligation:
o o 7. Tax Status:
Ba.General Obligation a._X TaxExempt b. Taxable
~[C]b.General Obligation Revenue and Tax e
:JcRevenue
[ld.Annual Appropriations 8 Dated Date: __ April 1, 1999
of Issue: Percent of Issue 9. Issue Date (Closing Date): __ April 29, 1999
neral Government S - :
ighways and Streets 10. Rating: a.Moody’s “Aaa” . ;
Public Safety b.Standard & Poor’s ;
+.Solid Waste Disposal ¢.Unrated |
Jiidustrial Park MBIA Insured ;
nufacturing Facilities
alth Facilities . 11. Interest Cost: XaTIC
Airports — 42544 % [JbNIC
Utilities . [Jc.Variable
‘B i.Water 13 []d.Other
ii. Sewer 15
[ iii.Electric -
iv.Gas . '
W ———— 12. Recurring Costs:
funding or Renewal .44 a.Remarketing Agent Fees
- 'b.Liquidity Fees —_ $
specify C. i cement Fees  §

SEE REVERSE SIDE



13. Maturity Dates, Amounts and Intcrest Rates

Year Amount Interest Rate Year Amount Interest Rg
20001 $ 1,500,000 4.000% 2011} $ 970,000 4.500
2001 2,190,000 4.000 2012 1,010,000 4.500
2002 2,530,000 4.000 2013 1,060,000 4.650
2003 2,945,000 4.000 2014 1,110,000 4.375
2004 3,150,000 4.000
2005 760,000 4.000
2006 790,000 4.000
2007 820,000 4.125
2008 855,000 4.125
2009 890,000 4.250
2010 930,000 4.375
If additional space is needed, attach additional sheet. No.ofYears ___ (tobe filled omby
14, Itemized Description of the Cost of Issuance Name of Firm
(Round to Nearest Dollar)
a.Financial Advisor Fees* $20,850.00 1.C. Bradford & Co.
b.Legal Fees:
i.Bond Counsel 19,000.00 Stokes & Bartholomew, PA

ii.Issuer’s Counsel
iii.Trustee’s Counsel . _
iv.Disclosure Counsel 5,000.00 Waller Lansden Dortch & Davis,

c.Paying Agent Fees and

Registration Fees 900.00 First Tennessee Bank, N.A.
d.Frustee-Fees Verification Agent 3,500.00 Ernst & Young LLP
c.Remarketing-Agent-Fees Escrow Agent 750.00 First Tennessee Bank, N.A.
f.Liquidity Fees
g.Rating Agency Fees 7,250.00 Moody'’s Investors Service
h.Credit Enhancement Fees , 48,000.00 MBIA
1.Underwriter’s Discount 57,565.40 Wachovia Securities, Inc.

i.Take Down
ii.Management Fee
iii.Risk Premium
iv.Underwriter's Counsel
v.Other Expenses
J-Printing and Advertising Fees 5,800.00 Ambrose/).C Bradford/Kingsport Tin
k.Issuer Fees
L.Real Estate Fees
m.Other Costs 1,750.00 Miscellaneous
n.Total Costs $170,365.40

*If other costs are included, please itemize.

Note: Please encl a copy of the DISCLOSURE DOCUMENT or OFFIC!AL STATEMENT if one was developed.
{
W ST Ceve
Ropeeseamiive (Sigastuse) U Prcparcs (Ploasc Typs or Pvize Lagibly)

Ruth Montgomery Partner
‘Amthorized Represcatative (Pieass Type or Primt Ligibly) Tk

- Mayor J.C. Bradford & Co.
Tide e -
April 29, 1999 April 29, 1999
[ [

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tennessee 37243-0274




Exhibit 1
History

Refunding Candidate 1

Issuer’s No.

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)

STATE FORM NO. CT-0253

(To be filled out by State)

1. Issuer:

Name City of Kingsport

Address 225 West Center Street

Kingsport, TN 37660

2. Debt Obligation: [Xa.Bond 3. Face Amount of Debt Obligation: $ 2,035,000
[CJb.con
BC.BAN
d.GAN 6.T : . iti i
e Loase/Lease Purchase ype of Sale %;;:;;:gﬁ;e Public Sale
I__—_]f.Loan Agreement c.Loan Program
specify
3. Security for Debt Obligation:
o L. 7. Tax Status:
(Xla.General Obligation a._X TaxExempt b Taxable
[ Jb.General Obligation Revenue and Tax — —_
[CJe.Revenue
[Jd.Annual Appropriations 8. Dated Date: __10/01/1999
4. Purpose of Issue: Percent of Issue 9. Issue Date (Closing Date): 11/03/1999
[X)a.General Government ~100% _
[ Ib.Education
[_Jc.Highways and Streets 10. Rating:  a.Moody’s “Aaa”
[_ld.Public Safety b.Standard & Poor’s
[_le.Solid Waste Disposal c.Unrated
[ Jf.Industrial Park FSA Insured
[_Jg. Manufacturing Facilities
[Ih.Health Facilities T 11. Interest Cost: Xa.TiC
[Ji.Airports 52846 % [ Jb.NIC
j-Utilities [Je.Variable
i.Water [T1d.Other
ii. Sewer
[] iii.Electric
iv.Gas ;
- 12. Recurring Costs:
Bk.Refundmg or Renewal a.Remarketing Agent Fees
1.Other b.Liquidity Fe s_""—_*‘
specify - <IquIciy Fee
c. fthancement Fees §
SEE REVERSE SIDE RECE IVED

JAN ¢ 4 2000
LOCAL FINANCE




13. Maturity Dates, Amounts and Interest Rates
Year Amount Interest Rate Year Amount Interest Rate
2001 | § 100,000 | 4.750% 2012 160,000 | 5.250%
2002 100,000 | 4.750 2013 170,000 | 5.375
2003 100,000 | 4.750 2014 175,000 | 5.375
2004 110,000 | 4.750 2015 200,000 | 5.500
2005 115,000 | 4.600
2006 120,000 1|4.700
2007 125,000 | 4.800
2008 130,000 | 4.900
2009 135,000 | 5.000
2010 145,000 |5.100
2011 150,000 |5.125
If additional space is necded. attach additional sheet. - No. of Years (to be filled out by State.)
14, Itemized Description of the Cost of Issuance Name of Firm
(Round to Nearest Dollar)
a.Financial Advisor Fees* 2,750.00 J.C. Bradford & Co.
b.Legal Fees:
i.Bond Counsel 2,500.00 Stokes & Bartholomew

it.Issuer’s Counsel
iii.Trustee's Counsel
iv.Underwriter’s Counsel

c.Paying Agent Fees and
Registration Fees 250.00 First Tennessee Bank, N.A.

d.Trustee Fees

e.Remarketing Agent Fees

f.Liquidity Fees

g.Rating Agency Fees 691.24 Moody's Investors Service

h.Credit Enhancement Fees 5,730.24 FSA

1.Underwriter's Discount 22,141.50 J.C. Bradford & Co.
i.Take Down

ii.Managemant Fee
iii.Risk Premium
iv.Underwriter's Counsel
v.Other Expenses
j-Printing and Advertising Fees 532.29 Kingsport Times-News/Bond Buyer/JCBradford
k.Issuer Fees
1.Real Estate Fees

m.Other Costs 500.00 Miscellaneous
n.Total Costs $35,095.27

*If other costs are included, please itemize.
Note: Please enclosed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

Va) 2 22 2 1
15. . A IFtonan Samuel E, Crewse
ized R ive ¢S U Preparer (Piense Type or Print Legibly)
Honorable Jeanette D. Blazier Partner
Awthorired Representative (Please Type or Print LegiMy) Tide
Mayor and Alderman J.C. Bradford & Co.
Tade Fm
November 3, 1999 November 3, 1999
D Date

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville. Tenncessee 37243-0274




Exhibit 1
History
Refunding Candidate 1

STATE FORM NO. CT-0253

Issuer’s No.
(To be filled out by State)
REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)
1. Issuer:
Name City of Kingsport
Address 225 West Center Street
Kingsport, TN 37660
2. Debt Obligation: DJa.Bond 5. Face Amount of Debt Obligation: $ 7,550,000
[_Jb.con
Ec.BAN
d.GAN 6. Type of Sale: [a.Competitive Public Sale
E]e.Leasc/Lease Purchase P Bb.Negoﬁatcd
[_Jf.Loan Agreement [TJe.Loan Program
specify
3. Security for Debt Obligation:
- L 7. Tax Status:
[Xla.General Obligation a._X TaxExempt b. Taxable
[Jb.General Obligation Revenue and Tax — E——
[CJc.Revenue
[J4 Azl Appropriations : 8. Dated Date: ___ 11/01/2001
4. Purpose of Issuc: Percent of Issue 9. Issue Date (Closing Date): 12/13/2001
[Ja.General Government e
Db Education 35 :
[_Jc.Highways and Streets 10. Rating:  a.Moody’s “Aaa”
[CJd.Public Safety — b.Standard & Poor's
[_le.Solid Waste Disposal c.Unrated
[ f Industrial Park - MBIA Insured
[Jg.Manufacturing Facilities —
DP.H_ealth Facilities 11. Interest Cost: Ba.TIC
[i.Airports ) 404 % [IbNIC
j-Utilities [[lc.variable
i.Water : 28 [Jd.Other
ii. Sewer 37
E% iii.Electric
iv.Gas
(kR N R —_— 12, Recurring Costs:
Ch fmdng or wal —_— a.Remarketing Agent Fees
o — bLiquidityFess ——  §
. Ciedit cernerit Fees §_-

SEE REVERSE SIDE




13. Maturity Dates, Amounts and Interest Rates

Year Amount Interest Rate Year Amount Interest Rate

2003 | 9% 435,000 | 2.500% 20141 $ 630,000 | 4.150%

2004 435,000 | 3.000 2015 650,000 |4.250

2005 450,000 | 3.750 2016 700,000 4.350

2006 460,000 |3.750

2007 500,000 |4.000

2008 500,000 | 4.000

2009 515,000 | 4.000

2010 535,000 | 4.000

2011 560,000 | 3.900

2012 580,000 | 4.000

2013 600,000 {4.050

If additional space is needed, attach additional sheet. No. of Years, (to be filled out by State.)
14,  Itemized Description of the Cost of Issuance . Name of Firm
(Round to Nearest Dollar)
a.Financial Advisor Fees* 13,500. Stephens Inc.
b.Legal Fees/Expenses:

i.Bond Counsel 15,000. Stokes Bartholomew Evans & Petree, P.A.
ii.Issuer’s Counsel '
iii. Trustee’s Counsel

iv.Underwriter’s Counsel

c.Paying Agent Fees and
Registration Fees 263. J.P. Morgan Trust Company N.A.
d.Trustee Fees
e.Remarketing Agent Fees
f.Liquidity Fees
gRating Agency Fees 5,000, Moody’s Investors Service
h.Credit Enhancement Fees 24,700. MBIA
i.Underwriter’s Discount 32,740.25 Morgan Keegan & Co., Inc.
i.Take Down
ii.Management Fee
iii.Risk Premium
iv.Underwriter’s Counsel
v.Other Expenses
j-Printing and Advertising Fees 3,927.54 _Kingsport Times-News/Bond Buyer/Doc Options/Stephens
k.Issuer Fees .
1.Real Estate Fees
m.Other Costs 2,309.46 Miscellaneous
n.Total Costs 90,440.25

*If other costs are included, please itemize.
Note: Please enclosed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

L.

15. "/ T Samuel E. Crewse
Reproscatative (Sigontere 0’ v Propares (Please Type o Prisd Legibhy)

Honorable Jeanette D. Blazier Senior Vice President
‘Antherized Represtatative (Picase Type or Prind Lagibty) Tide
Mayor and Alderman Stephens Inc.
Tide Fm
December 13, 2001 December 13, 2001
Dete [ ’

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tenmessee 37243-0274




Exhibit 1

History
Refunding Candidate 2 s
STATE FORMNO.'\CT:0253 o
Issuer's No. E
(To be filled out by State)
~REPORT ON DEBT OBLIGATION i
(Pursuant to Chapter 402, Public Acts of 1989)- i
ssuer:
Name City of Kingsport
Address 225 West Center Street
Kingsport, TN 37660
Debt Obligation: Xa.Bond 5. Face Amount of Debt Obligation: § ____ 1,710,000
[Jb.CON
Ec.BAN
d.GAN 6. Typeof Sale:  [Xla.Competitive Public Sale
[Cle.Lease/Lease Purchase e Db.Negopt?:ted
[lfLoan Agresment [Je.Loan Program :
specify
Security for Debt Obligation: ) ;
L 7. Tax Status:
| [la.General Obligation a2 X TaxExempt b. Taxable
; [Xib.General Obligation Revenue and Tax . 8
| [Oc.Revenue .
| [3d.Annual Appropriations ' 8. Dated Date: 21197 i
. Purpose of Issuc; Percent of Issue 9. Issue Date (Closing Date): 221197 . ‘ )
[[Ja.General Government i
[Jb.Education . i
COcni and Streets —_ 10. Rating:  a.Moody’s “Aag” i
O lic Safety : - b.Standard & Poor’s “AAA” f
[CJe.Solid Waste Disposal i c.Unrated .y
(it Industrial Park —_— { MBIA Insured ‘b
g Manufacturing Facilities — — i
[JhHealth Facilities - 11, Interest Cost: Xa.TIC )
i Airports - 50220 % [JoNIC i
j-Utities - [Je. Variable L
LWater 100% [Jd.Other ’
[ ii. Sewer it
{1 iii.Electric - it
[CJk Refunding or Renewal
[Cother ___
specify

SEE REVERSE SIDE




13. Matunty Dates, Amounts and Interest Rates
Year Amount Interest Rate
98 _ 09 140,000 5.00%
99 - $ 85,000 4.00% 10 150,000 5.10%
00 100,000 4.15% | 11 . 155,000 5.15%
01 100,000 4.30% 12 165,000 5.20%
02 100,000 4.40%
03 105,000 5.00%
04 | 110,000 5.00%
05 115,000 5.00%
06 120,000 5.00%
07 130,000 5.00%
08 135,000 4.90%
If additional space is needed, attach additional sheet. No. of Years (to be filled out by State,)
14, Itemized Description of the Cost of Issuance Name of Firm
(Round to Nearest Dollar)
a.Financial Advisor Fecs* 2,100.00 J.C. Bradford & Co.
b.Legal Fees:
i.Bond Counsel 1,892.00 Stokes & Bartholomew, P.A.
ii.Issuer’s Counsel .
iii.Trustee’s Counsel
c.Paying Agent Fees an )
Registration Fees 75.00 First Tennessee Bank, N.A. o
d.Trustee Fees . «
e.Remarketing Agent Fees ' .
[ Liquidity Fees .. e
g.Rating Agency Fees 1,982.00 Moody's and Standard & Poor’s
h.Credit Enhancement Fees 300000 MBIA . -
i.Underwriter’s Discount (%) .574 9,821.00 ABN Amro Chicago Corporation
i.Take Down
ii.Management Fee
iii.Risk Premium
iv.Underwriter’s Counsel
v.Other Expenses Lo
J-Printing and Advertising Fees 1,906.00 Ambrose/).C. Bradford/Kingsport Times/Bood Buyer
k.Issuer Fees . : ‘
LReal Estate Fees = |
m.Other Costs : 945.00 CUSIP, Miscellaneous ‘
n.Total Costs 21,721.00 ’ |
*If other costs are included, please itemize, =~ ———— |
Note: Pleass enclosed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.
18. R : » Samuel E. Crewse .
Represetative (Signatore) : Proparer (Plesse Type or Prict Leghbly)
Ruth C. Mortgomery  Partner
Authortoed Reprosertative (Plesae Type or Print Laghily) Tide
Mayor and Alderman . JL.C. Bradford & Co.
Tuie ¥irm
February 27, 1997 February 27, 1997
Dute Date

SEND TO: Director - Division of Loca] Finance - Suite 1600 - James K. Polk State Office ‘Building - Nashville, Tennessee 372430274




Exhibit 1
History
Refunding Candidate 2

STATE FORM NO. CT-0253
Issuer’s No.
(To be filled out by State)
REPORT ON DEBT OBLIGATION )
(Pursuant to Chapter 402, Public Acts of 1989) :
4
P
Name City of Kingsport ;
Address 225 West Center Street
Kingsport, TN 37660
g
EDebt Obligation: [Xa.Bond 5. Face Amount of Debt Obligation: $ 3,815,000 I
5 [Jb.coN B
[Jd.GAN 6. Type of Sale: Pda.Competitive Public Sale i |
[CJe.Lease/Lease Purchase [Jb.Negotiated ' fii
[]f.Loan Agreement [lc.Loan Program
: specify
jSccurity for Debt Obligation:
£ L 7. Tax Status:
Cla.General Obligation a. X _ TaxExempt b. Taxable
BXb.General Obligation Revenue and Tax - — ;-
[ClcRevenue |
[Jd Anmual Appropriations . Dated Date: 21097 f %
%ox of Issue: Peroent of Issue 9. Issue Date (Closing Date): 2121197 f" f »
TJa.Geheral Government . ?ﬁ
[3b.Education ' : il
Dlc Highways and Streets 10. Rating:  a.Moody’s “Aaa” !
{Jd®ublic Safety — b.Standard & Poor's “AAA" -
[TJe.Solid Waste Disposal T cUnrated ___ _ 'k
£industrial Park — MBIA Insured i
2. Manufacturing Facilities E—
L Ih Health Facilities - 11. Interest Cost: Xa.TiC
ﬂ{.Au]?Qrts - - 50220 % [Jb.NIC
j-Utlities [c.variable
L1 iwater | [Jd.Other
Xl ii. Sewer 100%
[ iiiElectric — t
iv.Gas 12, Recurring Costs
k Refunding or Renewal .
1.0ther - i
specify
SEE REVERSE SIDE .




13. Maturity Dates, Amounts and Interest Rates
i
g:f Year Amount Intercst Rate Year Amourt Interest Rate
0 98 09 $315,000 | 5.00%
i 99 $200,000 - | 4.00% , 10 335,000 5.10%
00 205,000 4.15% 11 355,000 5.15%
. o1 215,000 | 4.30% 12 370,000 | 5.20%
- 02 225,000 4.40%
03 235,000 5.00%
- 04 245,000 5.00%
05 260,000 5.00%
06 270,000 5.00%
07 285,000 5.00%
08 300,000 4.90%
If additional space is needed, attach additional sheet. No.ofYears_ _(tobefilled out by State))
14.  Itemized Description of the Cost of Issuance Name of Firm
(Round to Nearest Dollar)
a.Financial Advisor Fees* ___ 450000 _JC.Bradford & Co.
b.Legal Fees: _
i.Bond Counsel 4,225.00 Stokes & Bartholomew, P.A.
ii.Issuer’s Counsel
iti.Trustee’s Counsel
¢.Paying Agent Fees an
Registration Fees 125.00 First Tennessee Bank, N.A,
d.Trustee Fees
c.Remarketing Agent Fees
f.Liquidity Fees ,
g-Rating Agency Fees ) 4.425.00 Moody’s and Standard & Poor’s
h.Credit Enhancement Fees 8,000.00 MBIA
i.Underwriter’s Discount (%) .574 21,911.00 ABN Amro Chicago Corporation
“ i.Take Down ,
ii_.Management Fee
iii_ Risk Premium
iv.Underwriter’s Counsel
v.Other Expenses
jPrinting and Advertising Fees 2,350.00 Ambrose/J.C.Bradford/Kingsport Times/Bond Buyer
k.Issuer Fees :
L.Real Estate Fees ' .
m.Other Costs 875.00 CUSIP, Miscellaneous
n.Total Costs 46,411.00
*If other costs are included, pleasc itemize.
Note: Please enclosed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

) <~
15. %_C‘ . )DDA*M Samuel E. Crewse
2 Represeniative (Sigratiie) p2] 4 Properer (Plosse Type o Priat Legibly)
i Ruth C. Momtgomery ‘ Partner
- _Mayor and Alderman J.C. Bradford & Co.

Title Fim

February 27, 1997 February 27, 1997
gf Dute Dete

SEND TO: Director - Division of Local Finance « Suite 1600 - James K. Polk State Office Building - Nashville, Tennessee 37243-0274




Exhibit 1
History
Refunding Candidate 2

STATE FORM NO. CT-0253 .
Issuer’s No.
(To be filled out by State)
REPORT ON DEBT OBLIGATION |
(Pursuant to Chapter 402, Public Acts of 1989 !
15
|
City of Kingsport i
225 West Center Street .
Kingsport, TN 37660 !
H ’g K
[Xia.Bond 5 Face Amount of Debt Obligation: § ___ 13,450,000 {
[Jb.CON i
ClcBAN . ' i
[Jd.GAN 6. Type of Sale: [Xia.Competitive Public Sale i
[JeLeasc/Lease Purchase [Tb.Negotiated i
_[JfLoan Agreement Clc.Loan Program DA
%; ecurity for Debt Obligation: .
- . 7. Tax Status:
i [Ja.General Obligation 2. X TaxExempt b Taxsble g
é [CIb.General Obligation Revenue and Tax z
[Jd-Annual Appropriations §. Dated Date: 2157 g
?
i
Purpose of Issue: Percent of Issue 9. Issue Date (Closing Date): 2127197 . ,
. Pd‘General Government 54% ' |
: Zib.Education 4% : |
. [Kc.Highways and Strects T 7 10. Rating:  a.Moody's “Asaa” '
[)d.Public Safety — b.Standard & Poor's ___“AAA”
4% . [Je.Solid Waste Disposal c.Unrated
i Dl Industrial Park : MBIA Insured
{ Jg Manufacturing Facilities
{1t Health Facilities 11. Interest Cost: Ma.TIC
D}.Anpo.xts 50220 % [IbNIC
J.Utilities [lc. Variable
O iwater []d.Other
7 ii. Sewer
[0 iii.Electric
[ iv.Gas
[k Refunding or Renewal
Gi.other _
. specify




. |13. Maturity Dates, Amounts and Interest Rates
‘ Yesr Amount Interest Rate ' Year * Amount Interest Rate
98 $ 100,000 | 3.80% 09 $1,325,000 | 5.00%
; 99 150,000 4.00% 10 1,395,000 5.10%
00 200,000 4.15% 11 1,475,000 5.15%
¢ 01 250,000 4.30% 12 1,555,000 5.20%
{ 02 300,000 4.40%
; 03 985,000 5.00%
04 1,035,000 5.00%
‘ 035 1,085,000 5.00%
06 1,140,000 5.00%
07 1,195,000 5.00%
08 1,260,000 | 4.90%
Ifadditional space is needed, attach additional sheet. No. of Years (10 be filled out by State.)
14. Itemized Description of the Cost of Issuance ‘ “Name of Firm
(Round to Nearest Dollar)
a Financial Advisor Fees* 15.000.00 J.C. Bradford & Co.
b.Legal Fees:
i.Bond Counsel 14,885.00 Stokes & Bartholomew, P.A.
ii.Issuer’s Counsel :
iii. Trustee’s Counsel
‘» c.Paying Agent Fees an '
ie Registration Fees . 375.00 First Tennessee Bank, N.A.
& d.Trustee Fees
' e.Remarketing Agent Fees
] f Liquidity Fees | _ 5
a9 g.Rating Agency Fees 15,575.00 Moody's and Standard & Poor’s .
4 h.Credit Enhancement Fees 28,000.00 MBIA - o
i.Underwriter’s Discount (%) _.574 77,251.00 ABN Amro Chicago Corporation
- i.Take Down :
i ii. Management Fee
3 - iiL.Risk Premium
4 iv.Underwriter's Counsel
v.Other Expenses :
j.Printing and Advertising Fees 2,836.00 Ambrose/J.C.Bradford/Kingsport Times/Bond Buyer
k.Issuer Fees , ‘
‘ LReal Estate Fees »
m,Other Costs 929.00 CUSIP, Miscellaneous
i n.Total Costs 15485100 .
E *If other coats are included, please itemize. ———
~ Note: Please enclosed a copy of the stcwsumz DOCUMENT-or OFFICIAL STATEMENT if one was developed.
T~ 79% Sanme G
2 Reprevetative (Sigrature) [/4 Praparer (Plowsc Type or Prit Leghty)
. Ruth C. Montgomery Partner
Authorized Reprossntative  (Plesse Type or Print Legibly) . : Tile
Mayor and Alderman J.C. Bradford & Co.
Tide Firm
February 27, 1997 : February 27, 1997
Oule Dute

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tennessee 37243-0274




Exhibit 1
History
Refunding Candidate 2

STATE FORM NO. CT-0253

Issuer’s No.

(To be filled out by State)

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)

1. Issuer:

Name City of Kingsport

Address 225 West Center Street

Kingsport, TN 37660

DJa.Bond

[CJb.coN

[CJe.BAN

[Jd.GAN
[Cle.Lease/Lease Purchase
[If.Loan Agreement

2. Debt Obligation:

5. Face Amount of Debt Obligation: $

16,365,000

3. Security for Debt Obligation:

6. Type of Sale:

Xa.Competitive Public Sale
[[]b.Negotiated
c.Loan Program
specify

L 7. Tax Status:
[Ja.General Obligation a._X TaxExempt b. Taxable
(XIb.General Obligation Revenue and Tax — )
[TJc.Revenue
[Jd.Annual Appropriations 8 Dated Date: __ 10/01/1999
4. Purpose of Issue: Percent of Issue 9. Issue Date (Closing Date): 11/03/1999
[Ja.General Government
[CJb.Education _
- Dc.Highways and Streets 10. Ratmg: ﬂ.MOOdy'S “Aaa”
[CJd.Public Safety I b.Standard & Poor’s
[Cle.Solid Waste Disposal - ¢.Unrated
CJf Industrial Park — FSA Insured
Dg.Manufacturing Facilities
[Jh.Health Facilities “ 11. Interest Cost; Ma.TIC
[Cli.Airports e 52846 % [Jb.NIC
j.Utilities [CJc.variable
i.Water ~314% [Jd.Other
ii. Sewer 62.6%
[] iii.Electric -
iv.Gas -
- I12. Recurring Costs:
E:(.(l){‘;fundmg or Renewal "a.Remarketing Agent Fees
-Leher 5 b.Liquidity Fee $
Specity c. itEnhancement Fees §
SEE REVERSE SIDE RE CE} VED
AN 0 4 g9

LocaL FINANCE




13. Maturity Dates, Amounts and Interest Rates
Year Amount Interest Rate Year Amount Interest Rate
2001 | $ 775,000 | 4.750% 2012 1,295,000 | 5.250%
2002 810,000 |4.750 2013 1,360,000 | 5.375
2003 845,000 4,750 2014 1,430,000 5.375
2004 880,000 |4.750 2015 1,510,000 | 5.500
2005 920,000 | 4.600
2006 965,000 |4.700
2007 1,010,000 | 4.800
2008 1,060,000 | 4.900
2009 1,110,000 { 5.000
2010 1,165,000 5.100
2011 1,230,000 | 5.125
If additional space is needed, attach additional sheet. : No. of Years (to be filled out by State.)
14.  Itemized Description of the Cost of Issuance Name of Firm
(Round to Nearest Dollar)
a.Financial Advisor Fees* 13,250.00 J.C. Bradford & Co.
b.Legal Fees:
i.Bond Counsel 13,500.00 Stokes & Bartholomew

ii.Issuer’s Counsel
iii. Trustee's Counsel
iv.Underwriter’'s Counsel

c.Paying Agent Fees and
Registration Fees 250.00 First Tennessee Bank, N.A.

d.Trustee Fees

e.Remarketing Agent Fees

f.Liquidity Fees

g.Rating Agency Fees 5,558.76 Moody'’s Investors Service

h.Credit Enhancement Fees 46,024.59 FSA

i.Underwriter’s Discount 178,014.75 J.C. Bradford & Co.
i.Take Down

ii.Management Fee
iii.Risk Premium
iv.Underwriter's Counsel
v.Other Expenses
j-Printing and Advertising Fees 4,280.52 Kingsport Times-News/Bond Buyer/JCBradford
k.Issuer Fees
1.Real] Estate Fees

m.Other Costs 1,000.00 Miscellaneous
n.Total Costs $261,878.62

*If other costs are included, please itemize,
Note: Please enclosed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

). A
15. . % . Samuel E. Crewse
& st V4 Preparer (Plcase Type or Prant Legibly]
Honorable Jeanette D. Blazier Partner
Authorized Representative  (Please Type o Print Legibly) Titke
Mayor and Alderman J.C. Bradford & Co. -
Titke Firm
November 3. 1999 November 3, 1999
Duwte Deic

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville. Tennessee 37243-0274




Exhibit 2

CITY OF KINGSPORT, TENNESSEE
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2013

DISTRIBUTION LIST
(December 4, 2012)

Issuer: Financial Advisor:
City of Kingsport, Tennessee Raymond James | Morgan Keegan
225 West Center Street One Burton Hills Blvd., Suite 225
Kingsport, TN 37660-4285 Nashville, TN 37215-6299
John G. Campbell Rick Dulaney
City Manager Managing Director
Phone: 423.229.9309 Phone: 800.764.0096 or 615.665-6918
Fax: 423.229.9350 Fax: 615.665.6925
Email:  campbellj@ci.kingsport.tn.us Email: richard.dulaney@morgankeegan.com
James H. Demming, Jr. Steven McCoy
City Recorder/CFO First Vice President
Phone: 423.224-2520 Phone: 888.968.3410 or 615.665.6921
Fax: 423.224.2566 Fax: 615.665.6925
Email: demming@eci.kingsport.tn.us Email: steven.mccoy@morgankeegan.com
Lisa E. Winkle, C.P.A. Tracy Johnson
Comptroller Administrative Assistant
Phone: 423.229.9335 Phone: 800.764.1002 or 615.665.6920
Fax: 423.224.2566 Fax: 615.665.6925
Email: winkle@ci.kingsport.tn.us Email: tracy.johnson@morgankeegan.com
J. Michael Billingsley, Esq. Registration & Paying Agent:
City Attorney Regions Bank
Phone: 423.229.9464 Corporate Trust Services
Fax: 423.224.2417 315 Deaderick Street - 4th Floor
Email:  billingsley@eci.kingsport.tn.us Nashville, TN 37237
Tim Whaley Caroline Oakes
Community and Government Relations Officer Phone: 615.770.4354
Phone: 423.229.9413 Fax: 615.770.4350
Email: TimWhaley@kingsportTN.gov Email:  caroline.oakes@regions.com

Elizabeth Lance

Phone: 615.770.4362

Fax: 615.770.4350

Email: elizabeth.lance@regions.com

RAYMOND JAMES | Morgan Keegan
Public Finance // Debt Investment Banking




CITY OF KINGSPORT, TENNESSEE
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2013

DISTRIBUTION LIST
(December 4, 2012)

Rating Agency:

Moody’s Investor’s Service, Inc.

7 World Trade Center at 250 Greenwich Street
Public Finance Group - 23rd Floor

New York, NY 10007

Bond Counsel:

Adams and Reese LLP

424 Church Street, Suite 2800
Nashville, TN 37219

Christopher Coviello
Phone: 212.553.0575
Email: christopher.coviello@moodys.com

Cindy Barnett
Phone: 615.259.1454
Fax: 615.259.1470

Email: cindy.barnett@arlaw.com
Rating Agency: Verification Agent:
Standard & Poor’s Corporation Grant Thornton LLP
Public Finance Department 500 Pillsbury Center North
500 North Akard 200 South Sixth Street

Lincoln Plaza, Suite 3200
Dallas, Texas 75201

Minneapolis, MN 55402

Omar Tabini

Analyst

Phone: 214.871.1472
Fax: 214.871.1409

Stephanie Seroogy
Phone: 612.677.5109
Email: stephanie.sercogvi@us.ot.com

Email: Omar Tabani(@standardandpoors.com
Sarah Smaardyk David LaFlamme
Analyst Phone:

Phone: 214.871.1428
Email: sarah_smaardvk@standardandpoors.com

Email: David.LaFlamme@us.gt.com

RAYMOND JAMES | Morgan Keegan
Public Finance // Debt Investment Banking




Date
Pending
ASAP
ASAP
ASAP
4-Dec-12
ASAP

17-Dec-12
18-Dec-12

25-Dec-12
1-Jan-13
4-Jan-12
4-Jan-13
12-Jan-13
12-Jan-13
15-Jan-13
16-Jan-13
22-Jan-13

3-Feb-13
4-Feb-13
Participants:

Issuer:

Financial Advisor:
Bond Counsel:
Reg., Paying Agent:
Ratings:

Verification:
*

Exhibit 3

CITY OF KINGSPORT, TENNESSEE

General Obligation Public Refunding Bonds, Series 2013

(Calendar of Events)
12/04/2012 (Revised)
December Janua February March
SMTWREFS| ISMTWRF S| ISMTWRFS| [SMTWRFS
1 [1}2 3 456 12345 12345
2345678 17891011213 6 78 9w e 7 8 9 101112
9 10111213 14 15§ fl14 15 16 17 18 19 200 113 14 15 16 17 18 19|| [[13 14 15 16 17 18 1
16 17 18 19 20 21 228 121 22 23 24 25 26 27|| {120 21 22 23 24 25 26| [|20 21 22 23 24 25 24]
23 24[25]26 27 28 30f| [128 29 30 31 27 28 27 28 29 30 31
31

Model Pro-Forma Solutions

Confirm Compliance with Annual Continuing Disclosure Undertakings

Begin Collection of Data; Calendar of Events; Distribution List

Confirm "Sunshine” Notice Regarding Council Meetings

Draft Version of the Refunding Plan with Attachments

City Edits and Revises Refunding Plan and Files with State Director

Draft Version of the Bond Resolution

BOMA Agenda Deadline

BOMA Workshop

Regular BOMA Meeting (7.00 p.m., EST) - Consider Bond Resolution (One Reading Required)
First Draft of the Preliminary Official Statement; Send to City for Review, Comments & Revisions
Mailing to Moody's and S&P for Credit Reviews

If desired, meeting (conference call) to Review POS Draft

Comments Due on POS From All Parties; If desired, conduct a page by page discussion on POS
Coodinate with State of TN and Confirm Amounts Required to Retire SRF Loans

Chrismas Day

New Year's Day

Moody's "Due Diligence" Call*

S&P "Due Diligence” Call*

Receive Credit Ratings

Post and Distribute Prel ry Official Stat 1; Legal Advertising (Not Less Than 5 Days Prior to Sale)
BOMA Workshop - Consider Bond Resolution (Second Opportunity)

Regular BOMA Meeting (7:00 p.m., EST) - Consider Bond Resolution (Second Opportunity)
Competitive Public Sale of Bonds; Tweak Structure as Required*

Verify Sufficiency of the Escrow

Acquire SLGS or Bid Open Markets for Escow

Acquire CUSIP Numbers

Notification of Intent to Issue Refunding Bonds

Coordinate with Registration and Paying Agent

First Draft of Official Statement

Distribute Draft of Closing Documents

Finalize Official Statement (Depends on pricing date)
Distribute Qfficial Statement to Underwriters and Investors
Pre-Closing*

Closing; Retire SRF Loans; Fund Escrow for Security Purchases*

City of Kingsport, TN (the "City")

RJ| MK, Nashville, TN

Adams and Reece, Nashville, TN

Regions Bank, Nashville, TN ("RA")

Moody's Investors Service, Inc. ("Moody's")
Standard & Poor's ("S&P")

Grant Thornton LLP, Minneapolis, MN ("VA")
Tentative, Subject to Change.

PARTIES
City/RJ | MK
City/RJI | MK
RJ | MK/City

All
RI|MK
City
RJ | MK/City
All
All
All
All

RI|MK

City/RJ | MK
Al
RJ|MK
All
All
City/RJ | MK
City/RI | MK
All
RJ MK
All
All
All
VA
All
RJ|MK
BC
All
RJ |MK
BC
All
RJ | MK/BC
All
Al
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Exhibit 4

C-ity of Kingsport, Tennessee
$42,710,000 General Obligation Refunding Bonds, Series 2013
Combined
Estimated General Market Scale 12 Year Par Call

Report

ISSUE SUMMARY
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Preliminary

City of I?ingsport, Tennessee
842,710,000 General Obligation Refunding Bonds, Series 2013
Combined
Estimated General Market Scale 12 Year Par Call

Date Principal Coupon Interest Total P+ Refunded D/S Est NetSavings
06/30/2013 720,000.00 3.000% 465,378.88 1,185,378.88 1,312,451.22 132,349.93
06/30/2014 5,430,000.00 3.000% 1,398,200.00 6,828,200.00 6,956,737.39 128,537.39
06/30/2015 4,445,000.00 3.000% 1,235,300.00 5,680,300.00 5,807,237.49 126,937.49
06/30/2016 2,555,000.00 3.000% 1,101,950.00 3,656,950.00 3,785,237.39 128,287.39
06/30/2017 - 2,805,000.00 3.000% 1,025,300.00 3,830,300.00 3,956,787.37 126,487.37
06/30/2018 2,720,000.00 2.000% 941,150.00 3,661,150.00 3,789,514.78 128,364.78
06/30/2019 2,360,000.00 3.000% 886,750.00 3,246,750.00 3,374,515.67 127,765.67
06/30/2020° 2,410,000.00 2.000% 815,950.00 3,225,950.00 3,352,102.15 126,152.15
06/30/2021° 2,450,000.00 3.000% 767,750.00 3,217,750.00 3,341,470.91 123,720.91
06/30/2022 1,800,000.00 2.000% 694,250.00 2,494,250.00 2,618,739.65 124,489.65
06/30/2023 1,830,000.00 5.000% 658,250.00 2,488,250.00 2,616,539.63 128,289.63
06/30/2024 1,920,000.00 5.000% 566,750.00 2,486,750.00 2,612,939.63 126,189.63
06/30/2025 2,015,000.00 5.000% 470,750.00 2,485,750.00 2,607,939.62 122,189.62
06/30/2026 2,110,000.00 4.000% 370,000.00 2,480,000.00 2,606,539.63 126,539.63
06/30/2027 2,190,000.00 4.000% 285,600.00 2,475,600.00 2,602,464.64 126,864.64
06/30/2028 1,145,000.00 4.000% 198,000.00 1,343,000.00 1,441,724.64 98,724.64
06/30/2029 1,190,000.00 4.000% 152,200.00 1,342,200.00 1,441,724.62 99,524.62
06/30/2030 1,240,000.00 4.000% 104,600.00 1,344,600.00 1,441,724.62 97,124.62
06/30/2031 1,215,000.00 4.000% 55,000.00 1,270,000.00 1,371,283.51 101,283.51
06/30/2032 160,000.00 4.000% 6,400.00 166,400.00 266,879.45 100,479.45

Total $42,710,000.00 - $12,199,528.88 $54,909,528.88 $57,304,554.01 : '82,4"00292.72;

PV Analysis Summary (Net to Net)

GTOSS PV DEDt SEIVICE SAVINES. ......oeviiereiereeeeieeiecs et ieeeees et ass e s eseson st ss et eb e senos st seaen s e seesaeraeseetsesenes esseetesreeeeneseeseeneneerrnes 2,270,924.74
Est. Net PV Cashflow Savings @ Bond Yield............cooiiiiiiiiii ettt s et s 2,270,924.74
Contingency or ROUNAING AMOUNL.............c..coimimirircienirie et rstassansest s et ess s bsesessabsa s s ses st en bt esse s s s sae s ssessessetasessne 5,277.59
Est. Net Present Value Benefif...............oocouiiiiiii et ettt et e e vt es oo st sen b et eeeeenesrenoeeroserasenesrene $2,276,202.33
Net PV Benefit / $44,850,738 Refunded PrNCIPAL..............c.coviiuiiviceceieeeeoeeeee sttt sttt see e e e r s eeereeens 5.075%
Net PV Benefit / $42,710,000 Refunding Principal 5.329%
Bond Year DOMATS. ..........cococouiiiiiriietiei ettt et sttt seesees et een e $331,529.39
AVETAZE COUPOM.......cvoiiiriiriin ittt s ettt ek be eSS Re 54884 b4 10402t en st s bt es e ss et s se st ets e rsesentos 3.6797730%
AVEIAZE LIfE.. ...ttt et ettt es s et te e st ettt ereeee e s s en s eret e e rres et eeene 7.762 Years
AILINCIUSIVE COSE LATIC). ... oevveereroeveeneeeaeesieressesssensssess e meesoos e eeseesss e et eeeesss s enes et e eesreeseeneesessonirer 2.1937694%
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Preliminary

C-ity of I'(-’ingsport, Tennessee
$42,710,000 General Obligation Refunding Bonds, Series 2013
Combined
Estimated General Market Scale 12 Year Par Call

PROOF OF GROSS D/S SAVINGS @ 1.9056794%

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
01/03/2013 - - - 1.0000000x -
02/01/2013 - 431,306.26 431,306.26 0.9985259x 430,670.48
03/01/2013 - 368,392.49 368,392.49 0.9969489% 367,268.50
04/01/2013 - 170,917.49 170,917.49 0.9953745x 170,126.90
05/01/2013 1,185,378.88 170,917.49 (1,014,461.39) 0.9938025x (1,008,174.23)
06/01/2013 - 170,917.49 170,917.49 0.9922330x 169,589.97
07/01/2013 - 170,917.50 170,917.50 0.9906659x 169,322.14
08/01/2013 - 431,306.26 431,306.26 0.9891014x 426,605.61
09/01/2013 - 368,392.49 368,392.49 0.9875393x 363,802.05
10/01/2013 - 170,917.48 170,917.48 0.9859797x 168,521.16
11/01/2013 699,100.00 170,917.49 (528,182.51) 0.9844225x (519,954.74)
12/01/2013 - 170,917.49 170,917.49 0.9828678x 167,989.30
01/01/2014 - 170,917.48 170,917.48 0.9813156x 167,723.98
02/01/2014 - 431,306.25 431,306.25 0.9797658x 422,579.10
03/01/2014 - 4,358,392.49 4,358,392.49 0.9782184x 4,263,459.81
04/01/2014 - 170,917.48 170,917.48 0.9766735x 166,930.58
05/01/2014 6,129,100.00 170,917.49 (5,958,182.51) 0.9751311x (5,810,008.81)
06/01/2014 - 170,917.49 170,917.49 0.9735910x 166,403.74
07/01/2014 - 170,917.49 170,917.49 0.9720534x 166,140.93
08/01/2014 - 431,306.24 431,306.24 0.9705183x 418,590.59
09/01/2014 - 268,642.50 268,642.50 0.9689855x 260,310.70
10/01/2014 - 170,917.50 170,917.50 0.9674552x 165,355.03
11/01/2014 617,650.00 170,917.50 (446,732.50) 0.9659273x (431,511.13)
12/01/2014 - 170,917.50 170,917.50 0.9644018x 164,833.15
01/01/2015 - 170,917.50 170,917.50 0.9628788x 164,572.83
02/01/2015 - 431,306.27 431,306.27 0.9613581x 414,639.77
03/01/2015 - 3,308,642.49 3,308,642.49 0.9598398x 3,175,766.76
04/01/2015 - 170,917.49 170,917.49 0.9583239x 163,794.32
05/01/2015 5,062,650.00 170,917.52 (4,891,732.48) 0.9568104x (4,680,460.75)
06/01/2015 - 170,917.49 170,917.49 0.9552994x 163,277.37
07/01/2015 - 170,917.48 170,917.48 0.9537907x 163,019.50
08/01/2015 - 431,306.25 431,306.25 0.9522843x 410,726.18
09/01/2015 - 192,642.50 192,642.50 0.9507804x 183,160.71
10/01/2015 - 170,917.49 170,917.49 0.9492788x 162,248.35
11/01/2015 550,975.00 170,917.49 (380,057.51) 0.9477796x (360,210.77)
12/01/2015 - 170,917.48 170,917.48 0.9462828x 161,736.27
01/01/2016 - 170,917.49 170,917.49 0.9447883x 161,480.85
02/01/2016 - 431,306.24 431,306.24 0.9432962x 406,849.55
03/01/2016 - 1,362,642.51 1,362,642.51 0.9418065x 1,283,345.55
04/01/2016 - 170,917.49 170,917.49 0.9403191x 160,716.98
05/01/2016 3,105,975.00 170,917.49 (2,935,057.51) 0.9388340x (2,755,531.91)
06/01/2016 - 170,917.48 170,917.48 0.9373513x 160,209.73
07/01/2016 - 170,917.48 170,917.48 0.9358710x 159,956.71
08/01/2016 - 431,306.26 431,306.26 0.9343930x 403,009.53
09/01/2016 - 170,917.50 170,917.50 0.9329173x 159,451.89
10/01/2016 - 170,917.49 170,917.49 0.9314439x 159,200.06
11/01/2016 512,650.00 170,917.48 (341,732.52) 0.9299729x (317,801.98)

Refunding Plan vi2-3-12 U | Issue Summary | 12/3/2012 | 5:50 PM

RAYMOND JAMES [ Morgan Keegan
Public Finance/Debt Investment Banking 2




Preliminary

City of fingsportﬂnessee
842,710,000 General Obligation Refunding Bonds, Series 2013
Combined
Estimated General Market Scale 12 Year Par Call

PROOF OF GROSS D/S SAVINGS @ 1.9056794%

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
12/01/2016 - 170,917.48 170,917.48 0.9285042x 158,697.60
01/01/2017 - 170,917.49 170,917.49 0.9270378x 158,446.97
02/01/2017 - 1,816,306.25 1,816,306.25 0.9255737x 1,681,125.35
03/01/2017 - 170,917.48 170,917.48 0.9241120x 157,946.89
04/01/2017 - 170,917.48 170,917.48 0.9226525x 157,697.44
05/01/2017 3,317,650.00 170,917.50 (3,146,732.50) 0.9211954x (2,898,755.43)
06/01/2017 - 170,917.48 170,917.48 0.9197405x 157,199.73
07/01/2017 - 170,917.49 170,917.49 0.9182880x 156,951.48
08/01/2017 - 408,106.25 408,106.25 0.9168377x 374,167.21
09/01/2017 - 170,917.48 170,917.48 0.9153898x 156,456.11
10/01/2017 - 170,844.72 170,844.72 0.9139441x 156,142.52
11/01/2017 470,575.00 156,835.55 (313,739.45) 0.9125007x (286,287.47)
12/01/2017 - 156,835.55 156,835.55 0.9110596x 142,886.53
01/01/2018 - 156,835.57 156,835.57 0.9096208x 142,660.89
02/01/2018 - 1,839,011.84 1,839,011.84 0.9081842x 1,670,161.49
03/01/2018 - 139,802.57 139,802.57 0.9067499x 126,765.97
04/01/2018 - 139,802.59 139,802.59 0.9053179x 126,565.78
05/01/2018 3,190,575.00 139,802.58 (3,050,772.42) 0.9038881x (2,757,556.90)
06/01/2018 - 139,802.59 139,802.59 0.9024606x 126,166.33
07/01/2018 - 139,757.24 139,757.24 0.9010353x 125,926.21
08/01/2018 - 331,732.48 331,732.48 0.8996123x 298,430.63
09/01/2018 - 120,143.71 120,143.71 0.8981916x 107,912.07
10/01/2018 - 120,143.72 120,143.72 0.8967731x 107,741.65
11/01/2018 443,375.00 120,143.72 (323,231.28) 0.8953568x (289,407.32)
12/01/2018 - 120,143.72 120,143.72 0.8939428x 107,401.61
01/01/2019 - 120,143.72 120,143.72 0.8925309x 107,231.99
02/01/2019 - 1,821,732.48 1,821,732.48 0.8911214x 1,623,384.75
03/01/2019 - 120,143.71 120,143.71 0.8897140x 106,893.54
04/01/2019 - 120,143.72 120,143.72 0.8883089x 106,724.74
05/01/2019 2,803,375.00 120,143.73 (2,683,231.27) 0.8869060x (2,379,773.90)
06/01/2019 - 120,143.72 120,143.72 0.8855053x 106,387.90
07/01/2019 - 120,143.71 120,143.71 0.8841068x 106,219.87
08/01/2019 - 305,332.48 305,332.48 0.8827106x 269,520.20
09/01/2019 - 120,143.72 120,143.72 0.8813165x 105,884.64
10/01/2019 - 120,143.72 120,143.72 0.8799246x 105,717.42
11/01/2019 407,975.00 120,143.72 (287,831.28) 0.8785350x (252,869.84)
12/01/2019 - 120,143.71 120,143.71 0.8771475x 105,383.75
01/01/2020 - 120,143.72 120,143.72 0.8757622x 105,217.33
02/01/2020 - 1,845,332.49 1,845,332.49 0.8743791x 1,613,520.21
03/01/2020 - 120,143.72 120,143.72 0.8729982x 104,885.25
04/01/2020 - 120,143.72 120,143.72 0.8716195x 104,719.61
05/01/2020 2,817,975.00 120,143.72 (2,697,831.28) 0.8702429x (2,347,768.64)
06/01/2020 - 120,143.72 120,143.72 0.8688686x 104,389.10
07/01/2020 - 120,143.72 120,143.72 0.8674964x 104,224 24
08/01/2020 - 275,016.85 275,016.85 0.8661263x 238,199.34
09/01/2020 - 120,143.72 120,143.72 0.8647585x 103,895.30
10/01/2020 - 120,143.72 120,143.72 0.8633927x 103,731.22
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Preliminary

City of I?ingsport, Tennessee
542,710,000 General Obligation Refunding Bonds, Series 2013
Combined
Estimated General Markef'Scale 12 Year Par Call

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
11/01/2020 383,875.00 120,143.72 (263,731.28) 0.8620292x (227,344.06)
12/01/2020 - 120,143.73 120,143.73 0.8606678x 103,403.84
01/01/2021 - 120,143.72 120,143.72 0.8593085x 103,240.52
02/01/2021 - 1,865,016.85 1,865,016.85 0.8579514x 1,600,093.87
03/01/2021 - 120,143.72 120,143.72 0.8565965x 102,914.69
04/01/2021 - 120,143.72 120,143.72 0.8552436x 102,752.15
05/01/2021 2,833,875.00 120,143.72 (2,713,731.28) 0.8538930x (2,317,236.03)
06/01/2021 - 120,143.72 120,143.72 0.8525444x 102,427.86
07/01/2021 - 120,143.72 120,143.72 0.8511980x 102,266.09
08/01/2021 - 243,651.22 243,651.22 0.8498537x 207,067.89
09/01/2021 - 120,143.73 120,143.73 0.8485115%x 101,943.34
10/01/2021 - 120,143.72 120,143.72 0.8471715x 101,782.33
11/01/2021 347,125.00 120,143.72 (226,981.28) 0.8458335x (191,988.38)
12/01/2021 - 120,143.72 120,143.72 0.8444977x 101,461.09
01/01/2022 - 120,143.72 120,143.72 0.8431640x 101,300.86
02/01/2022 - 1,173,651.22 1,173,651.22 0.8418324x 988,017.59
03/01/2022 - 120,143.72 120,143.72 0.8405029x 100,981.14
04/01/2022 - 120,143.72 120,143.72 0.8391755x 100,821.66
05/01/2022 2,147,125.00 120,143.72 (2,026,981.28) 0.8378502x (1,698,306.57)
06/01/2022 - 120,143.72 120,143.72 0.8365269x 100,503.46
07/01/2022 - 120,143.72 120,143.72 0.8352058x 100,344.73
08/01/2022 - 225,051.22 225,051.22 0.8338868x 187,667.23
09/01/2022 - 120,143.72 120,143.72 0.8325698x 100,028.03
10/01/2022 - 120,143.72 120,143.72 0.8312549x 99,870.06
11/01/2022 329,125.00 120,143.72 (208,981.28) 0.8299421x (173,442.37)
12/01/2022 - 120,143.72 120,143.72 0.8286314x 99,554.86
01/01/2023 - 120,143.72 120,143.72 0.8273227x 99,397.63
02/01/2023 - 1,190,051.22 1,190,051.22 0.8260162x 983,001.54
03/01/2023 - 120,143.72 120,143.72 0.8247116x 99,083.92
04/01/2023 - 120,143.71 120,143.71 0.8234092x 98,927.43
05/01/2023 2,159,125.00 120,143.72 (2,038,981.28) 0.8221088x (1,676,264.36)
06/01/2023 - 120,143.72 120,143.72 0.8208104x 98,615.21
07/01/2023 - 120,143.72 120,143.72 0.8195141x 98,459.47
08/01/2023 - 205,751.21 205,751.21 0.8182198x 168,349.72
09/01/2023 - 120,143.72 120,143.72 0.8169276x 98,148.72
10/01/2023 - 120,143.72 120,143.72 0.8156374x 97,993.72
11/01/2023 283,375.00 120,143.72 (163,231.28) 0.8143493x (132,927.28)
12/01/2023 - 120,143.72 120,143.72 0.8130632x 97,684.44
01/01/2024 - 120,143.72 120,143.72 0.8117791x 97,530.17
02/01/2024 - 1,205,751.22 1,205,751.22 0.8104971x 977,257.86
03/01/2024 - 120,143.73 120,143.73 0.8092171x 97,222.36
04/01/2024 - 120,143.72 120,143.72 0.8079391x 97,068.81
05/01/2024 2,203,375.00 120,143.72 (2,083,231.28) 0.8066631x (1,680,465.81)
06/01/2024 - 120,143.71 120,143.71 0.8053891x 96,762.44
07/01/2024 - 120,143.72 120,143.72 0.8041172x 96,609.63
08/01/2024 - 185,751.21 185,751.21 0.8028472x 149,129.85
09/01/2024 - 120,143.72 120,143.72 0.8015793x 96,304.72
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Preliminary

(:"ity of I?ingsport, Tennessee
$42,710,000 General Obligation Refunding Bonds, Series 2013
Combined
Estimated General Market Scale 12 Year Par Call

___ PROOF OF GROSS D/S SAVINGS @ L90S6794%

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
10/01/2024 - 120,143.72 120,143.72 0.8003134x 96,152.63
11/01/2024 235,375.00 120,143.73 (115,231.27) 0.7990494x (92,075.48)
12/01/2024 - 120,143.71 120,143.71 0.7977875x 95,849.15
01/01/2025 - 120,143.72 120,143.72 0.7965276x 95,697.78
02/01/2025 - 1,220,751.23 1,220,751.23 0.7952696x 970,826.35
03/01/2025 - 120,143.72 120,143.72 0.7940136x 95,395.75
04/01/2025 - 120,143.71 120,143.71 0.79275%6x 95,245.09
05/01/2025 2,250,375.00 120,143.72 (2,130,231.28) 0.7915076x (1,686,094.34)
06/01/2025 - 120,143.71 120,143.71 0.7902576x 94,944.48
07/01/2025 - 120,143.72 120,143.72 0.7890096x 94,794.54
08/01/2025 - 165,051.21 165,051.21 0.7877635x 130,021.32
09/01/2025 - 120,143.72 120,143.72 0.7865194x 94,495.36
10/01/2025 - 120,143.73 120,143.73 0.7852772x 94,346.13
11/01/2025 185,000.00 120,143.72 (64,856.28) 0.7840370x (50,849.73)
12/01/2025 - 120,143.72 120,143.72 0.7827988x 94,048.36
01/01/2026 - 120,143.72 120,143.72 0.7815625x 93,899.83
02/01/2026 - 1,240,051.23 1,240,051.23 0.7803282x 967,646.95
03/01/2026 - 120,143.71 120,143.71 0.7790958x 93,603.46
04/01/2026 - 120,143.71 120,143.71 0.7778654x 93,455.64
05/01/2026 2,295,000.00 120,143.72 (2,174,856.28) 0.7766369x (1,689,073.69)
06/01/2026 - 120,143.72 120,143.72 0.7754104x 93,160.69
07/01/2026 - 120,143.73 120,143.73 0.7741858x 93,013.57
08/01/2026 - 143,013.72 143,013.72 0.7729631x 110,544.33
09/01/2026 - 120,143.72 120,143.72 0.7717424x 92,720.00
10/01/2026 - 120,143.73 120,143.73 0.7705236x 92,573.57
11/01/2026 142,800.00 120,143.72 (22,656.28) 0.7693067x (17.429.63)
12/01/2026 - 120,143.72 120,143.72 0.7680917x 92,281.39
01/01/2027 - 120,143.71 120,143.71 0.7668787x 92,135.65
02/01/2027 - 1,258,013.72 1,258,013.72 0.7656675x 963,220.25
03/01/2027 - 120,143.72 120,143.72 0.7644583x 91,844.86
04/01/2027 - 120,143.72 120,143.72 0.7632510x 91,699.81
05/01/2027 2,332,800.00 120,143.72 (2,212,656.28) 0.7620456x (1,686,144.96)
06/01/2027 - 120,143.71 120,143.71 0.7608421x 91,410.39
07/01/2027 - 120,143.72 120,143.72 0.7596405x 91,266.03
08/01/2027 - 120,143.72 120,143.72 0.7584408x 91,121.90
09/01/2027 - 120,143.73 120,143.73 0.7572430x 90,978.00
10/01/2027 - 120,143.72 120,143.72 0.7560471x 90,834.31
11/01/2027 99,000.00 120,143.72 21,143.72 0.7548531x 15,960.40
12/01/2027 - 120,143.72 120,143.72 0.7536609x 90,547.63
01/01/2028 - 120,143.72 120,143.72 0.7524707x 90,404.62
02/01/2028 - 120,143.72 120,143.72 0.7512823x 90,261.85
03/01/2028 - 120,143.72 120,143.72 0.7500958x 90,119.30
04/01/2028 - 120,143.72 120,143.72 0.7489112x 89,976.97
05/01/2028 1,244,000.00 120,143.71 (1,123,856.29) 0.7477284x (840,339.26)
06/01/2028 - 120,143.72 120,143.72 0.7465475x 89,693.00
07/01/2028 - 120,143.72 120,143.72 0.7453685x 89,551.34
08/01/2028 - 120,143.72 120,143.72 0.7441913x 89,409.91
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Preliminary

City of Kingsport, Tennessee
842,710,000 General Obligation Refunding Bonds, Series 2013
Combined
Estimated General Market Scale 12 Year Par Call

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
09/01/2028 - 120,143.72 120,143.72 0.7430160x 89,268.71
10/01/2028 - 120,143.72 120,143.72 0.7418426x 89,127.73
11/01/2028 76,100.00 120,143.70 44,043.70 0.7406710x 32,621.89
12/01/2028 - 120,143.72 120,143.72 0.7395012x 88,846.43
01/01/2029 - 120,143.72 120,143.72 0.7383334x 88,706.12
02/01/2029 - 120,143.72 120,143.72 0.7371673x 88,566.02
03/01/2029 - 120,143.72 120,143.72 0.7360031x 88,426.15
04/01/2029 - 120,143.73 120,143.73 0.7348407x 88,286.51
05/01/2029 1,266,100.00 120,143.71 (1,145,956.29) 0.7336802x (840,765.43)
06/01/2029 - 120,143.72 120,143.72 0.7325215x 88,007.86
07/01/2029 - 120,143.72 120,143.72 0.7313646x 87,868.87
08/01/2029 - 120,143.72 120,143.72 0.7302096x 87,730.10
09/01/2029 - 120,143.71 120,143.71 0.7290564x 87,591.54
10/01/2029 - 120,143.71 120,143.71 0.7279050x 87,45320
11/01/2029 52,300.00 120,143.72 67,843.72 0.7267554x 49,305.79
12/01/2029 - 120,143.72 120,143.72 0.7256076x 87,177.20
01/01/2030 - 120,143.72 120,143.72 0.7244617x 87,039.52
02/01/2030 - 120,143.71 120,143.71 0.7233175x 86,902.05
03/01/2030 - 120,143.73 120,143.73 0.7221752x 86,764.82
04/01/2030 - 120,143.72 120,143.72 0.7210347x 86,627.79
05/01/2030 1,292,300.00 120,143.72 (1,172,156.28) 0.7198959x (843,830.53)
06/01/2030 - 120,143.72 120,143.72 0.7187590x 86,354.38
07/01/2030 - 120,143.72 120,143.72 0.7176239x 86,218.00
08/01/2030 - 120,143.72 120,143.72 0.7164905x 86,081.84
09/01/2030 - 120,053.42 120,053.42 0.7153590x 85,881.29
10/01/2030 - 112,326.97 112,326.97 0.7142292x 80,227.20
11/01/2030 27,500.00 112,326.97 84,826.97 0.7131012x 60,490.22
12/01/2030 - 112,326.96 112,326.96 0.7119750x 79,973.99
01/01/2031 - 112,326.96 112,326.96 0.7108506x 79,847.69
02/01/2031 - 112,326.96 112,326.96 0.7097279x 79,721.58
03/01/2031 - 112,326.96 112,326.96 0.7086071x 79,595.68
04/01/2031 - 112,326.95 112,326.95 0.7074880x 79,469.97
05/01/2031 1,242,500.00 112,326.96 (1,130,173.04) 0.7063706x (798,321.05)
06/01/2031 - 112,326.96 112,326.96 0.7052551x 79,219.16
07/01/2031 - 112,326.96 112,326.96 0.7041413x 79,094.05
08/01/2031 - 146,595.01 146,595.01 0.7030292x 103,060.57
09/01/2031 - 7,957.48 7,957.48 0.7019189x 5,585.51
11/01/2031 3,200.00 - (3,200.00) 0.6997036x (2,239.05)
05/01/2032 163,200.00 - (163,200.00) 0.6930995x (113,113.83)

Total $54,909,528.88 $57,304,554.01 $2,395,025.13 - $2,270,924.74
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Preliminary

City of Kingsport, Tennessee
342,710,000 General Obligation Refunding Bonds, Series 2013
Combined
Estimated General Market Scale 12 Year Par Call

Date Principal Coupon Interest Total P+I
05/01/2013 720,000.00 3.000% 465,378.88 1,185,378.88
11/01/2013 - - 699,100.00 699,100.00
05/01/2014 5,430,000.00 3.000% 699,100.00 6,129,100.00
11/01/2014 - - 617,650.00 617,650.00
05/01/2015 4,445,000.00 3.000% 617,650.00 5,062,650.00
11/01/2015 - - 550,975.00 550,975.00
05/01/2016 2,555,000.00 3.000% 550,975.00 3,105,975.00
11/01/2016 - - 512,650.00 512,650.00
05/01/2017 2,805,000.00 3.000% 512,650.00 3,317,650.00
11/01/2017 - - 470,575.00 470,575.00
05/01/2018 2,720,000.00 2.000% 470,575.00 3,190,575.00
11/01/2018 - - 443,375.00 443,.375.00
05/01/2019 2,360,000.00 3.000% 443,375.00 2,803,375.00
11/01/2019 - - 407,975.00 407,975.00
05/01/2020 2,410,000.00 2.000% 407,975.00 2,817,975.00
11/01/2020 - - 383,875.00 383,875.00
05/01/2021 ‘ 2,450,000.00 3.000% 383,875.00 2,833,875.00
11/01/202t - - 347,125.00 347,125.00
05/01/2022 1,800,000.00 2.000% 347,125.00 2,147,125.00
11/01/2022 - - 329,125.00 329,125.00
05/01/2023 1,830,000.00 5.000% 329,125.00 2,159,125.00
11/01/2023 - - 283,375.00 283,375.00
05/01/2024 1,920,000.00 5.000% 283,375.00 2,203,375.00
11/01/2024 - - 235,375.00 235,375.00
05/01/2025 2,015,000.00 5.000% 235,375.00 2,250,375.00
11/01/2025 - - 185,000.00 185,000.00
05/01/2026 2,110,000.00 4.000% 185,000.00 2,295,000.00
11/01/2026 - - 142,800.00 142,800.00
05/01/2027 2,190,000.00 4.000% 142,800.00 2,332,800.00
11/01/2027 - - 99,000.00 99,000.00
05/01/2028 1,145,000.00 4.000% 99,000.00 1,244,000.00
11/01/2028 - - 76,100.00 76,100.00
05/01/2029 1,190,000.00 4.000% 76,100.00 1,266,100.00
11/01/2029 - - 52,300.00 52,300.00
05/01/2030 1,240,000.00 4.000% 52,300.00 1,292,300.00
11/01/2030 - - 27,500.00 27,500.00
05/01/2031 1,215,000.00 4.000% 27,500.00 1,242,500.00
11/01/2031 - - 3,200.00 3,200.00
05/01/2032 160,000.00 4.000% 3,200.00 163,200.00

Total $42,710,000.00 - $12,199,528.88 $54,909,528.88

Yield Statistics

Bond Year Dollars.... $331,529.39
Average Life 7.762 Years
AVEIRZE COUPOML......ooviieiititieecertt ettt eeeeeee et ees st s ar s b s es a5 r s e bs s e e b2 st s ese s a8 e84 a8t es b s b s e e se e ee s e s en s e b st sne e saressaotrs 3.6797730%
Net Interest Cost (NIC).........c.ooevveererereviiennreeneens R . 2.3459284%
True Interest Cost (TIC)............. 2.1469428%
Bond Yield for Arbitrage Purposes 1.9056794%
AITINCIUSIVE COSE (AIC) ... ruetirereiiriieiee ettt ees s sttt bt sees et et st eene e s et et asaetaeseesetet oot esesaesssasassesassa st sessessssseseean 2.1937694%
IRS Form 8038

INEEIMEETESE COSE....e.vviie ettt es e st en ot et s st bt e bs et s e R e s s s b e ss s sa s e a8t e ese e bt ee e ne e . 1.9599069%

Weighted AVETAEE MALITILY. .........c.oceiveiiereeeisceeeeies et e s s sbse s e ss s ae s et e s s be et b et ere s e ereserene e reaeseeeenes 8.018 Years
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Preliminary

City of Kingsport, Tennessee
542,710,000 General Obligation Refunding Bonds, Series 2013
Combined
Estimated General Market Scale 12 Year Par Call

o Corant Betsiiog Hierow

Date Principal Rate Interest Receipts Disbursements Cash Balance
01/03/2013 - - - 23,139,832.26 23,139,830.65 1.61
02/01/2013 260,388.00 - - 260,388.00 260,388.76 0.85
03/01/2013 8,477,842.00 0.160% 1,633.83 8,479,475.83 8,479,475.00 1.68
08/01/2013 253,944.00 0.140% 6,443.57 260,387.57 260,388.76 0.49
02/01/2014 254,857.00 0.170% 5,532.63 260,389.63 260,388.76 1.36
08/01/2014 254,898.00 0.210% 5,490.75 260,388.75 260,388.76 135
02/01/2015 254,949.00 0.260% 5,438.98 260,387.98 260,388.76 0.57
08/01/2015 255,015.00 0.290% 5,374.81 260,389.81 260,388.76 1.62
02/01/2016 13,825,084.00 -0.340% 5,303.14 13,830,387.14 13,830,388.76 -

Total $23,836,977.00 - $35,217.71 $47,012,026.97 $47,012,026.97 -

Investment Parameters

Investment Model [PV, GIC, OF SECUIILIES]..........coooievititieiieeeee ettt oo ce s e ereeesreseessseseesesesssesessessaesseseressesereesee oo ee e oseees Securities
Default inVeStMENt YiEld tATGEL..............cccoveteerrtreiierireer st sst e ssssses e eteeses s essee s s e eeereee et enesemseeessaeseseesesseseeseeeseenen Bond Yield
CASH DIEPOSIL........eocevreiereeerieecetr et bt bbb e e s e e b as e et st ee ettt set e et emee et s e e eres e e enees s e s erserereseean 23,139,832.26
Cost of Investments Purchased With BONA PIOCEEAS.............ccovuevemeereeeeee e ee oo serereeee oot s e e ee e e 23,836,977.00
TOtAl COSt Of INVESHMENLS...........oiiviieetite et tseee et e eee et eeseseeesssaeseseasseses s eee et emssseseses e s s e seseesstessesseet s s eseeeeoen $46,976,809.26
Target Cost of INVEStMEnts @t DONA YIELA.............cco.oviieiiieie et s e st sesseseeess st seses e sesesse s essess e st ss e s s sen e eoe s e oo $46,163,266.66
Actual positive OF (MEZALIVE) AIDIITAZE. ........cecrerieireiriiosisetet et ceeeee ettt ee e e ees e eees s esesessesenerasesesemeseneseseeses e s e e es et eesses e (813,542.60)
YHEIA 0 RECEIPE. ......ooviieieericre ettt st et ss s ee e es s e et e st en st s s e rae s et e seseseses e et eesee e seee s es e e eersren: 0.0766487%
Yield for Arbitrage PUIPOSES.... . ..ciriiiieceeireieee et ens ettt sttt et st ee e s e s e s eeeeeeesees e s eeeeest s ees s e s e s essene 1.9056794%
State and Local Government Series (SLGS) FALES 0T .............oo.ceviirivriiir oo eeeeeisees e serees e eeeeee et eeee e eees s sessaes s oo 11/28/2012
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Preliminary

City of I?ingsport, Tennessee

$42,710,000 General Obligation Refunding Bonds, Series 2013

Combined

Estimated General Market Scale 12 Year Par Call

Sources Of Funds
Par Amount of BONMS..............ccovvviicviiererieeciete e
Reoffering Premium..........cccocooriiviionicevnreier e

Total Sources.

Uses Of Funds
Deposit to Current

Refunding Fund........cc.ccooovinnnnnnnn,

Est. Total Underwriter's Discount............cccoovvvervenivonnennnnn.
Est. Costs Of ISSUANCE............c.ocovireeririenrieee e

Rounding Amount

Total Uses

Refunding Plan v12-3-12
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RAYMOND JAMES | Morgan Keegan
Public Finance/Debt Investment Banking

GO

$12,455,000.00
1,563,736.35

$14,018,736.35
13,878,036.91
93,412.50
43,742.68
3,544.26

$14,018,736.35

WS

$30,255,000.00
3,178,675.50

$33,433,675.50
33,098,772.35
226,912.50
106,257.32
1,733.33

$33,433,675.50

Issue Summary

$42,710,000.00
4,742,411.85

$47,452,411.85
46,976,809.26
320,325.00
150,000.00
5,277.59

$47,452,411.85



Preliminary

C?ty of I-fingsport, Tennessee
542,710,000 General Obligation Refunding Bonds, Series 2013
- Combined
Estimated General Market Scale 12 Year Par Call

e . ~ Detail Costs Of Issuance
Dated 01/03/2013 | Delivered 01/03/2013 '

ESTIMATED COSTS OF ISSUANCE DETAIL

FINANCIAL AQVISOT......ooieivitiiric ettt ss e ea ettt e e oo e e s ene et ee et es e e e e seee e seesemnseesesanseasesseesstossesasesseressesene s $47,500.00
BONA COUNSEL..........iiiiiiiiei ettt sea et ss e bttt st s eem ettt e st e e s eesesae s s st oemeseeer e easeneesneeeensensesssrons $45,000.00
REGISITAT. ...ttt ettt b o422 b et b+ st e et st et s et ran s en s e oAttt et es et n et ere et en e eene $1,000.00
Moody's fee........cccoovvveinncnriirnnnnn $22,000.00
S&EP fee.......oovieeerreee e $22,000.00
POS/Official Statement Prep, Print, QiSt.........oo.iiuiiiieiiii et st ses et et ere et seseasesseseoseeseserseeseeseessosensesenenen $6,500.00
Other - CUSIP, FEAEX, MISC, BLC........oouiiiieeeieecetee ettt ee et eesees e s eaesesesesesesseesseseseseeseseesssesses s sesseseseeeseteessees et oe e e e es oo es s e oo $1,500.00

VEIEICALION. .....c.ocvviierceeeins et ee e e et ees s et s s eeeseeeee e oo es et ese s e e e ees s e e s es et s eees et seseeea s s seeneseeeseseeeeseseeeeseee e se et s s en s en e $4,500.00

TOTAL $150,000.00

Refunding Plan v12-3-12 U | Issue Summary | 12/3/2012 | 5:31 PM

RAYMOND JAMES | Morgan Keegan
Public Finance/Debt Investment Banking 10




Preliminary

City of I?ingsport, Tennessee
812,455,000 General Obligation Refunding Bonds, Series 2012
General Portion
Estimated General Market Scale 12 Year Par Call

_ Savings Report

Date Principal Coupon Interest Total P+I Refunded D/S Est NetSavings
06/30/2013 85,000.00 3.000% 136,519.44 221,519.44 250,773.13 32,7917.95
06/30/2014 1,145,000.00 3.000% 413,950.00 1,558,950.00 1,586,546.26 27,596.26
06/30/2015 605,000.00 3.000% 379,600.00 984,600.00 1,012,296.26 27,696.26
06/30/2016 255,000.00 3.000% 361,450.00 616,450.00 644,046.26 27,596.26
06/30/2017 960,000.00 3.000% 353,800.00 1,313,800.00 1,341,171.26 27,371.26
06/30/2018 985,000.00 2.000% 325,000.00 1,310,000.00 1,339,021.26 29,021.26
06/30/2019 1,005,000.00 3.000% 305,300.00 1,310,300.00 1,338,121.26 27,821.26
06/30/2020 1,035,000.00 2.000% 275,150.00 1,310,150.00 1,335,921.26 25,771.26
06/30/2021 1,050,000.00 3.000% 254,450.00 1,304,450.00 1,330,052.50 25,602.50
06/30/2022 805,000.00 2.000% 222,950.00 1,027,950.00 1,052,790.00 24,840.00
06/30/2023 820,000.00 5.000% 206,850.00 1,026,850.00 1,054,590.00 27,740.00
06/30/2024 860,000.00 5.000% 165,850.00 1,025,850.00 1,054,990.00 29,140.00
06/30/2025 905,000.00 5.000% 122,850.00 1,027,850.00 1,053,990.00 26,140.00
06/30/2026 950,000.00 4.000% 77,600.00 1,027,600.00 1,056,590.00 28,990.00
06/30/2027 990,000.00 4.000% 39,600.00 1,029,600.00 1,056,615.00 27,015.00
Total $12,455,000.00 - $3,640,919.44 $16,095,919.44 $16,507,514.45 - /$415,139.27

PV Analysis Summary (Net to Net)
GroSS PV DEbt SEIVICE SAVINES.......cvvviuieirieirerietietetcirtsietestesteasasstsesesse s b s bas s et s b ot ebs st ebessetess s rasssssse bt nantasansesessrosasonsabsosasssssnsas 426,584.18
Est. Net PV Cashflow Savings @ Bond Yield............cooceioiiioiiir et eses et s s ess s s ssa s senes 426,584.18
Contingency of ROUNGING AMOUDL. ............ccuortiiiimiieiereisceseueaa e reeses st crssess s st ssabes a8 sbs et b 534t s e st ss e tesss et s baseres 3,544.26
Est. Net Present VAIUE BENETt.................coviiiiriiic ettt sa ettt e es sttt ete s ees e eesseatsseae st ataeesenseees e sesesseresaseseseaenee $430,128.44
Net PV Benefit / $12,375,000 Refunded Principal...............c.cooovvrnnnn. R 3.476%
Net PV Benefit / $12,455,000 Refunding Principal... 3.453%
BONA YEAI DOLATS.........coiiieiiieiiitiie st reet vt ettt s st tb s sttt et e 52t tee s ees eb s es e easer e eeeretnereeren et ennetensioeserreseseetaes $99,617.47
AVEIAZE COUPOM......ounieieritcteiieretiriet et eeas e tetesee s et s s e st e ket ebans st st ens e s ebe s s es et st e sseee e tsesesa s o esbassaees st rese s eensoneseneotenonesenerenesneranis 3.6549004%
Average Life . 7.998 Years
AlLCIUSIVE COSELAIC). . ..cooceiriei ettt ettt e e n s et es et ettt se e e eeeeeeeeeereereserens 2.0419316%
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Preliminary

City of I-(-ingsport, Tennessee
$12,455,000 General Obligation Refunding Bonds, Series 2012
General Portion
Estimated General Market Scale 12 Year Par Call

__ PROOF OF GROSS D/S SAVINGS @ 1.9056794%

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
01/03/2013 - - - 1.0000000x -
02/01/2013 - 205,585.63 205,585.63 0.9985259x 205,282.58
03/01/2013 - 45,187.50 45,187.50 0.9969489x 45,049.63
05/01/2013 221,519.44 - (221,519.44) 0.9938025x (220,146.56)
08/01/2013 - 205,585.63 205,585.63 0.9891014x 203,345.03
09/01/2013 - 45,187.50 45,187.50 0.9875393x 4462443
11/01/2013 206,975.00 - (206,975.00) 0.9844225x (203,750.85)
02/01/2014 - 205,585.63 205,585.63 0.9797658x 201,425.76
03/01/2014 - 1,130,187.50 1,130,187.50 0.9782184x 1,105,570.23
05/01/2014 1,351,975.00 - (1,351,975.00) 0.9751311x (1,318,352.81)
08/01/2014 - 205,585.63 205,585.63 0.9705183x 199,524.61
09/01/2014 - 18,062.50 18,062.50 0.9689855x 17,502.30
11/01/2014 189,800.00 - (189,800.00) 0.9659273x (183,333.01)
02/01/2015 - 205,585.63 205,585.63 0.9613581x 197,641.41
03/01/2015 - 583,062.50 583,062.50 0.9598398x 559,646.60
05/01/2015 794,800.00 - (794,800.00) 0.9568104x (760,472.94)
08/01/2015 - 205,585.63 205,585.63 0.9522843x 195,775.97
09/01/2015 - 3,937.50 3,937.50 0.9507804x 3,743.70
11/01/2015 180,725.00 - (180,725.00) 0.9477796x (171,287.47)
02/01/2016 - 205,585.63 205,585.63 0.9432962x 193,928.15
03/01/2016 - 228,937.50 228,937.50 0.9418065x 215,614.82
05/01/2016 435,725.00 - (435,725.00) 0.9388340x (409,073 .46)
08/01/2016 - 205,585.63 205,585.63 0.9343930x 192,097.77
11/01/2016 176,900.00 - (176,900.00) 0.9299729x (164,512.20)
02/01/2017 - 1,135,585.63 1,135,585.63 0.9255737x 1,051,068.23
05/01/2017 1,136,900.00 - (1,136,900.00) 0.9211954x (1,047,307.03)
08/01/2017 - 189,510.63 189,510.63 0.9168377x 173,750.50
11/01/2017 162,500.00 - (162,500.00) 0.9125007x (148,281.37)
02/01/2018 - 1,149,510.63 1,149,510.63 0.9081842x 1,043,967.39
05/01/2018 1,147,500.00 - (1,147,500.00) 0.9038881x (1,037,211.60)
08/01/2018 - 171,560.63 171,560.63 0.8996123x 154,338.06
11/01/2018 152,650.00 - (152,650.00) 0.8953568x (136,676.21)
02/01/2019 - 1,166,560.63 1,166,560.63 0.8911214x 1,039,547.11
05/01/2019 1,157,650.00 - (1,157,650.00) 0.8869060x (1,026,726.73)
08/01/2019 - 152,960.63 152,960.63 0.8827106x 135,019.96
11/01/2019 137,575.00 - (137,575.00) 0.8785350x (120,864 .45)
02/01/2020 - 1,182,960.63 1,182,960.63 0.8743791x 1,034,356.08
05/01/2020 1,172,575.00 - (1,172,575.00) 0.8702429x (1,020,425.12)
08/01/2020 - 132,526.25 132,526.25 0.8661263x 114,784.47
11/01/2020 127,225.00 - (127,225.00) 0.8620292x (109,671.66)
02/01/2021 - 1,197,526.25 1,197,526.25 0.8579514x 1,027,419.36
05/01/2021 1,177,225.00 - (1,177,225.00) 0.8538930x (1,005,224.14)
08/01/2021 oo 111,395.00 111,395.00 0.8498537x 94,669.45
11/01/2021 111,475.00 - (111,475.00) 0.8458335x (94,289.29)
02/01/2022 - 941,395.00 941,395.00 0.8418324x 792,496.79
05/01/2022 916,475.00 - (916,475.00) 0.8378502x (767,868.72)
08/01/2022 - 94,795.00 94,795.00 0.8338868x 79,048.30
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Preliminary

C-ity of I?ingsport, “Tennessee
812,455,000 General Obligation Refunding Bonds, Series 2012
General Portion
Estimated General Market Scale 12 Year Par Call

PROOF OF GROSS D/S SAVINGS @ 1.9056794%

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
11/01/2022 103,425.00 - (103,425.00) 0.8299421x (85,836.77)
02/01/2023 - 959,795.00 959,795.00 0.8260162x 792,806.18
05/01/2023 923,425.00 - (923,425.00) 0.8221088x (759,155.78)
08/01/2023 - 77.495.00 77,495.00 0.8182198x 63,407.95
11/01/2023 82,925.00 - (82,925.00) 0.8143493x (67,529.92)
02/01/2024 - 977,495.00 977,495.00 0.8104971x 792,256.86
05/01/2024 942,925.00 - (942,925.00) 0.8066631x (760,622.81)
08/01/2024 - 59,495.00 59,495.00 0.8028472x 47,765.40
11/01/2024 61,425.00 - (61,425.00) 0.7990494x (49,081.61)
02/01/2025 - 994,495.00 994,495.00 0.7952696x 790,891.65
05/01/2025 966,425.00 - (966,425.00) 0.7915076x (764,932.78)
08/01/2025 - 40,795.00 40,795.00 0.7877635x 32,136.81
11/01/2025 38,800.00 - (38,800.00) 0.7840370x (30,420.64)
02/01/2026 - 1,015,795.00 1,015,795.00 0.7803282x 792,653.49
05/01/2026 988,800.00 - (988,800.00) 0.7766369x (767,938.59)
08/01/2026 - 20,807.50 20,807.50 0.7729631x 16,083.43
11/01/2026 19,800.00 - (19,800.00) 0.7693067x (15,232.27)
02/01/2027 - 1,035,807.50 1,035,807.50 0.7656675x% 793,084.16
05/01/2027 1,009,800.00 - (1,009,800.00) 0.7620456x (769,513.64)

Total $16,095,919.44 $16,507,514.45 $411,595.01 - $426,584.18

Refunding Plan v12-3-12 U | GO | 12/3/2012 | 5:50 PM

RAYMOND JAMES | Morgan Keegan
Public Finance/Debt Investment Banking

13




Preliminary

C-‘izy oTK-ingsport, Tennessee
812,455,000 General Obligation Refunding Bonds, Series 2012

General Portion
Estimated General Market Scale 12 Year Par Call

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price
05/01/2013 Serial Coupon 3.000% 0.360% 85,000.00 100.863% 85,733.55
05/01/2014 Serial Coupon 3.000% 0.460% 1,145,000.00 103.358% 1,183,449.10
05/01/2015 Serial Coupon 3.000% 0.610% 605,000.00 105.515% 638,365.75
05/01/2016 Serial Coupon 3.000% 0.720% 255,000.00 107.483% 274,081.65
05/01/2017 Serial Coupon 3.000% 0.850% 960,000.00 109.115% 1,047,504.00
05/01/2018 Serial Coupon 2.000% 1.000% 985,000.00 105.175% 1,035,973.75
05/01/2019 Serial Coupon 3.000% 1.220% 1,005,000.00 110.806% 1,113,600.30
05/01/2020 Serial Coupon 2.000% 1.460% 1,035,000.00 103.738% 1,073,688.30
05/01/2021 Serial Coupon 3.000% 1.700% 1,050,000.00 110.053% 1,155,556.50
05/01/2022 Serial Coupon 2.000% 1.830% 805,000.00 101.450% 816,672.50
05/01/2023 Serial Coupon 5.000% 2.020% 820,000.00 127.650% 1,046,730.00
05/01/2024 Serial Coupon 5.000% 2.160% 860,000.00 128.399% 1,104,231.40
05/01/2025 Serial Coupon 5.000% 2.250% 905,000.00 129.459% 1,171,603.95
05/01/2026 Serial Coupon 4.000% 2.340% 950,000.00 117.685% c 1,118,007.50
05/01/2027 Serial Coupon 4.000% 2.440% 990,000.00 116.519% c 1,153,538.10

Total - - - $12,455,000.00 - - $14,018,736.35

Bid Information

Par AMOUNE OF BOMMS.........coooiieiieiiiiinrice vt sttt e e es et e ba s st sens e et se et s st e s teeseseeeseneasemsentoseeseeeseeenrenes $12,455,000.00
Reoffering Premium OF (DISCOUN)............ccieieririiuieiioririeecieititeseeeseeee s s eetesesesssevesseseassssesessasssesssesssssasesessesseeseesesessessse st ssssssesessoeas 1,563,736.35
GTOSS PLOGUCETION. . ...ttt sttt st st et s s ereees et s et eseseeeseees st enessesesaseaese s seeeeeeersessereees $14,018,736.35
Est. Total Underwriter's Discount. . $(93,412.50)
B (TT1.805%0). ..o ceceeeeceieneie ettt sttt st st ss st ettt s s en e eeene et ee e e seeseeteeoereseseteeesenseeee s e eeeeresreneene 13,925,323.85
TOUAE PUFCRASE PTICE.......c.ouiieeiiiciieie et ettt ettt e eeeee s ee e ee e e s seseseses et a2 e s s st s e s s s eeneeesos s s s e se s ssn e s s $13,925,323.85
BONA YEAT DIOHATS.......coouviiiieieieicesieie ettt e bbb s e s eee e ee s e et ees eneseenesseeetssasassessess s eeseesaseeseeeeeeeeseseneseoes $99.,617.47
Average Life......... 7.998 Years
AVETAZE COUPOM........otitiiitiimetniesereeees et sse st ess e es s ses s s s chs e ees a4 e b4 b2 e et see s s st et e et e st sees e s et sseaeentseeeeessesenseeeeeeseennenes 3.6549004%
NEEINEETESE COSE (INIC)...... vt ene s ettt et e ee e eee e et et eee e eee e s e e eeeeesessesasesesesemsesemesseseseesoeeseeeeeereeesens 2.1789306%
True INLEreSt COSt (TIC)........coiiiiiiiiie ettt ettt ent et ts et et esene e ee s seaesessseetos et eeeeseanes e eneenenenesesmseseeesesearenron 1.9973056%
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Preliminary

C-i{v offingsport,JTennessee
812,455,000 General Obligation Refunding Bonds, Series 2012
General Portion
Estimated General Market Scale 12 Year Par Call

- Debt Service Schedule .

Date Principal Coupon Interest Total P+1
05/01/2013 85,000.00 3.000% 136,519.44 221,519.44
11/01/2013 - - 206,975.00 206,975.00
05/01/2014 1,145,000.00 3.000% 206,975.00 1,351,975.00
11/01/2014 - - 189,800.00 189,800.00
05/01/2015 605,000.00 3.000% 189,800.00 794,800.00
11/01/2015 - - 180,725.00 180,725.00
05/01/2016 255,000.00 3.000% 180,725.00 435,725.00
11/01/2016 - - 176,900.00 176,900.00
05/01/2017 960,000.00 3.000% 176,900.00 1,136,900.00
11/01/2017 - - 162,500.00 162,500.00
05/01/2018 985,000.00 2.000% 162,500.00 1,147,500.00
11/01/2018 - - 152,650.00 152,650.00
05/01/2019 1,005,000.00 3.000% 152,650.00 1,157,650.00
11/01/2019 - - 137,575.00 137,575.00
05/01/2020 1,035,000.00 2.000% 137,575.00 1,172,575.00
11/01/2020 - - 127,225.00 127,225.00
05/01/2021 1,050,000.00 3.000% 127,225.00 1,177,225.00
11/01/2021 - - 111,475.00 111,475.00
05/01/2022 805,000.00 2.000% 111,475.00 916,475.00
11/01/2022 - - 103,425.00 103,425.00
05/01/2023 820,000.00 5.000% 103,425.00 923,425.00
11/01/2023 - - 82,925.00 82,925.00
05/01/2024 860,000.00 5.000% 82,925.00 942,925.00
11/01/2024 - - 61,425.00 61,425.00
05/01/2025 905,000.00 5.000% 61,425.00 966,425.00
11/01/2025 - - 38,800.00 38,800.00
05/01/2026 950,000.00 4.000% 38,800.00 988,800.00
11/01/2026 - - 19,800.00 19,800.00
05/01/2027 990,000.00 4.000% 19,800.00 1,009,800.00

Total $12,455,000.00 - $3,640,919.44 $16,095,919.44

Yield Statistics

BONA YEAT DIOIIATS..........cooiitiiiiitiir ittt ettt ettt ettt ses e e e e e s st es s s os s e ee e e e e e et et e e s $99,617.47

Average Life....... 7.998 Years
3.6549004%

Average Coupon

Bond Yield for Arbitrage PUMPOSES...............couuiirieireiesitnes et sess st eee e seeseeserasereeseessesoes s eees s sees s s s s e
ANTINCIUSIVE COSE (ATC).........cooneteeniieieeenee e sttt st st o ses e e eeoeseeaee e st ses e reeesre s et sees e s sen e seeen s eeseoeseoson

IRS Form 8038
INEE INEEIEST COSE........oivuiieiiett ettt b et b et e e e eme e eee e eee s sees s e s oo s e s e s oo ees e s s ene e eee e os e es oo
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Preliminary

é;'ljy of I-('ingsport, Tennessee
$11,035,000 General Obligation Refunding Bonds, Series 2004
3/15/04 - Refunding - 3/1/13 at 101

Dbt Service T

Refunded
Date Refunded Bonds Premium Interest D/S To Call Principal Coupon Interest  Refunded D/S
01/03/2013 - - - - - - - -
03/01/2013 1,875,000.00 18,750.00 45,187.50 1,938,937.50 - 5.000% 45,187.50 45,187.50
09/01/2013 - - - - - - 45,187.50 45,187.50
03/01/2014 - - - - 1,085,000.00 5.000% 45,187.50 1,130,187.50
09/01/2014 - - - - - - 18,062.50 18,062.50
03/01/2015 - - - - 565,000.00 5.000% 18,062.50 583,062.50
09/01/2015 - - - - - - 3,937.50 3,937.50
03/01/2016 - - - - 225,000.00 3.500% 3,937.50 228,937.50
Total $1,875,000.00  $18,750.00  $45,187.50 $1,938,937.50 $1,875,000.00 - $179,562.50  $2,054,562.50
Yield Statistics
Base date for Avg. Life & Avg. Coupon CalCUlBLION. .............coiiiiiiiiiiieir ettt ene e s e ee et se e e as s et onea 1/03/2013
AVEIAZE LLE.......oiieiiiii ittt bt et e e h et eh b e e e e e et ettt st st tera s e et eseaenas 1.702 Years
Average Coupon...........ccovrveveneienennn 4.6657747%
Weighted Average MatUrity (PAr BASIS)..........cccooiirieieiosieteen e et o1 ceees sttt eeeeees et et e s s shees e s ee e eesemeerssmeeeseeesaseeneneneranan 1.702 Years
Refunding Bond Information
REFUNAING DAEd DALe..........coovieiiiiiicien ettt ettt e te e est e et bs st st s st b b2 b8 4s b be s s s st eae st ensess st e bes 1/03/2013
RefUnding DElIVEIY DALe............cooiveeiiiiii ettt st sas s e ssas s bbb s a5 b1 s sebs sttt st s et cs e ein 1/03/2013
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Preliminary

$3,230,000
City of Kingsport, Tennessee
General Obligation Bonds, Series 2005
(Bank Qualified)

Refunded
Date  Refunded Bonds Interest D/S To Call Principal Coupon Interest Refunded D/S
01/03/2013 - - - - - - -
02/01/2013 - 21,765.63 21,765.63 - 3.750% 21,765.63 21,765.63
08/01/2013 - 21,765.63 21,765.63 - - 21,765.63 21,765.63
02/01/2014 - 21,765.63 21,765.63 - 5.000% 21,765.63 21,765.63
08/01/2014 - 21,765.63 21,765.63 - - 21,765.63 21,765.63
02/01/2015 - 21,765.63 21,765.63 - 5.000% 21,765.63 21,765.63
08/01/2015 - 21,765.63 21,765.63 - - 21,765.63 21,765.63
02/01/2016 1,295,000.00 21,765.63 1,316,765.63 - 5.000% 21,765.63 21,765.63
08/01/2016 - - - - - 21,765.63 21,765.63
02/01/2017 - - - 250,000.00 3.000% 21,765.63 271,765.63
08/01/2017 - - - - - 18,015.63 18,015.63
02/01/2018 - - - 250,000.00 3.000% 18,015.63 268,015.63
08/01/2018 - - - - - 14,265.63 14,265.63
02/01/2019 - - - 260,000.00 3.000% 14,265.63 274,265.63
08/01/2019 - - - - - 10,365.63 10,365.63
02/01/2020 - - - 265,000.00 3.875% 10,365.63 275,365.63
08/01/2020 - - - - - 5,231.25 5,231.25
02/01/2021 - - - 270,000.00 3.875% 5,231.25 275,231.25
Total $1,295,000.00 $152,359.41 $1,447,359.41 $1,295,000.00 - $291,646.95 $1,586,646.95
Yield Statistics
Base date for Avg. Life & Avg. Coupon CalCUBEON. ..............c.coooviieiirciee oo eve et aee e st s e eeeeeseeeeeenesseeessens 1/03/2013
Average Life..........ccoociviinmiii e . 6.120 Years
AVErage COUPOML.......co.ouiuieiiieiieeie ettt . 3.4478509%
Weighted Average Maturity (Par Basis) 6.120 Years
Refunding Bond Information
RefUNding DAted DAte. .............cooiiiviiiiiiec ettt ra st ssas ettt s s ts s ss st e es b s e sree e s e eeees s e eeeeneneee e 1/03/2013
RefUNdIng DElIVETY DALE............cooiieiciieiee et eetess st st s st s st s s es s st aeee st s st seet e rassesrassrrenssaros 1/03/2013
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Preliminary

$13,320,000
City of Kingsport, Tennessee
General Obligation School and Public Improvement Bonds, Series 2006

- Debt Service To Maturity And To Call

Date Refunded Bonds Refunded Interest D/S To Call Principal  Coupon Interest Refunded D/S
01/03/2013 - - - - - - -
02/01/2013 - 183,820.00 183,820.00 - 3.750% 183,820.00 183,820.00
08/01/2013 - 183,820.00 183,820.00 - - 183,820.00 183,820.00
02/01/2014 - 183,820.00 183,820.00 - 3.750% 183,820.00 183,820.00
08/01/2014 - 183,820.00 183,820.00 - - 183,820.00 183,820.00
02/01/2015 - 183,820.00 183,820.00 - 3.750% 183,820.00 183,820.00
08/01/2015 - 183,820.00 183,820.00 - - 183,820.00 183,820.00
02/01/2016 9,205,000.00 183,820.00 9,388,820.00 - 3.625% 183,820.00 183,820.00
08/01/2016 - - - - - 183,820.00 183,820.00
02/01/2017 - - - 680,000.00  3.625% 183,820.00 863,820.00
08/01/2017 - - - - - 171,495.00 171,495.00
02/01/2018 - - - 710,000.00  4.000% 171,495.00 881,495.00
08/01/2018 - - - - - 157,295.00 157,295.00
02/01/2019 - - - 735,000.00  4.000% 157,295.00 892,295.00
08/01/2019 - - - - - 142,595.00 142,595.00
02/01/2020 - - - 765,000.00  4.000% 142,595.00 907,595.00
08/01/2020 - - - - - 127,295.00 127,295.00
02/01/2021 - - - 795,000.00  4.000% 127,295.00 922,295.00
08/01/2021 - - - - - 111,395.00 111,395.00
02/01/2022 - - - 830,000.00  4.000% 111,395.00 941,395.00
08/01/2022 - - - - - 94,795.00 94,795.00
02/01/2023 - - - 865,000.00  4.000% 94,795.00 959,795.00
08/01/2023 - - - - - 77,495.00 717,495.00
02/01/2024 - - - 900,000.00  4.000% 77,495.00 977,495.00
08/01/2024 - - - - - 59,495.00 59,495.00
02/01/2025 - - - 935,000.00 4.000% 59,495.00 994,495.00
08/01/2025 - - - - - 40,795.00 40,795.00
02/01/2026 - - - 975,000.00  4.100% 40,795.00 1,015,795.00
08/01/2026 - - - - - 20,807.50 20,807.50
02/01/2027 - - - 1,015,000.00  4.100% 20,807.50 1,035,807.50

Total $9,205,000.00 $1,286,740.00 $10,491,740.00 $9,205,000.00 - $3,661,305.00  $12,866,305.00

Yield Statistics

Base date for Avg. Life & Avg. Coupon CalCUlAtION..............coocreereeoririiieierent e creresesen et en st et st saesses s erassieseassconerenssenersceee 1/03/2013
Average Life.........cvveverrireeneceeccnn s . 9.477 Years

Average Coupon...........oceevvvvenn. 4.0190764%
Weighted Average Maturity (Par BasiS)............oociierimiinnicer s csierese b nasieseesesersecenercssersnesssesssasenesesesaossnesesessseissnnss 9.477 Years
Refunding Bond Information

REFUNAING DALEA DALE. ......c.vovei vttt ees et eas b cre e s ea ke a8 eeh e et bt h et b e b e e seh e bt e aa b b et eh e me e 1/03/2013
Refunding DElIVETY DAate...........cooiiiiiiiiee st ettt et e s et s e eh et oo e he b ea e ar e s et e brs ot et en b e eieranen 1/03/2013
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Preliminary
City of Kingsport, Tennessee
811,035,000 General Obligation Refunding Bonds, Series 2004
3/15/04 - Refunding - 3/1/13 at 101
DIS Outstanding (NOT REI
Date Principal Coupon Interest Total P+1
03/01/2013 1,040,000.00 5.000% 26,000.00 1,066,000.00
Total $1,040,000.00 - $26,000.00 $1,066,000.00
Yield Statistics
Base date for Avg, Life & Avg. Coupon CalCulation...............cooiiioiiici i e e 1/03/2013
AVETAEE LMoottt bbb LR R RS bbb bRt ban 0.161 Years
AVETAZE COUPOL. ...ttt ettt st ettt a i et a st hes bR a8 R0 s ha bS48 404 0b R8s h b bR e h b e s 5.0000000%
Weighted Average Maturity (Par Basis)............ccooiiiiiiiiicec it s s 0.161 Years

Refunding Bond Information

Refunding Dated Date......
Refunding Delivery Date
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Preliminary

$3,230,000
City of Kingsport, Tennessee
General Obligation Bonds, Series 2005
(Bank Qualified)

D/S Outstanding (NOT REFUNDED)

Date Principal Coupon Interest Total P+I
02/01/2013 200,000.00 3.750% 20,250.00 220,250.00
08/01/2013 - - 16,500.00 16,500.00
02/01/2014 210,000.00 5.000% 16,500.00 226,500.00
08/01/2014 - - 11,250.00 11,250.00
02/01/2015 220,000.00 5.000% 11,250.00 231,250.00
08/01/2015 - - 5,750.00 5,750.00
02/01/2016 230,000.00 5.000% 5,750.00 235,750.00

Total $860,000.00 - $87,250.00 $947,250.00

Yield Statistics

Base date for Avg. Life & Avg. Coupon CalCUlALION. ............coveuoiiiiiecinini s sssass s s sssssss st st ses s ssesses s sensennes 1/03/2013
AVEIAZE LifR........oooiviiiiiieei et sere et btk A f s bA s aA s RS e sttt 1.636 Years
AVETAZE COUPON........cevuviietieie s et caetesees s s e sttt s s s bt s ss 2280040528404 4 o8 e 044222t een et e sas s ss et sesesee s s aeesesssesteetsena s st etan e eeeseaseesrens 4.9861791%
Weighted Average Maturity (Par Basis)............cccooccinerenineeioieine oo ssssessesessossssassss o stes st s sssssssasss s ssssssasesseessessosessosssssansn 1.636 Years

Refunding Bond Information

170372013
1/03/2013

Refunding Dated Date...
Refunding Delivery Date

2005 GO ADV | SINGLE PURPOSE | 12/3/2012 | 5:33 PM

RAYMOND JAMES | Morgan Keegan
Public Finance/Debt Investment Banking 20




Preliminary

$13,320,000
City of Kingsport, Tennessee
General Obligation School and Public Improvement Bonds, Series 2006

Date Principal Coupon Interest Total P+
02/01/2013 585,000.00 3.750% 46,090.63 631,090.63
08/01/2013 - - 35,121.88 35,121.88
02/01/2014 610,000.00 3.750% 35,121.88 645,121.88
08/01/2014 - - 23,684.38 23,684.38
02/01/2015 630,000.00 3.750% 23,684.38 653,684.38
08/01/2015 - - 11,871.88 11,871.88
02/01/2016 655,000.00 3.625% 11,871.88 666,871.88

Total $2,480,000.00 - $187,446.91 $2,667,446.91

Yield Statistics

Base date for Avg, Life & Avg. Coupon Caleulation. ..ot 1/03/2013
AVEIAZE Life....c..iviiiiie b b e . 1.624 Years
Average Coupon..........ccovevinrinnniinen 3.6874387%
Weighted Average Maturity (Par BasiS).........c.ccoerriiiiiiciiimii it caise it s seras e a et bbb b b s e e s bt b bbb st 1.624 Years
Refunding Bond Information

RefUNAIng Dated DIALE. ..........ccoruiiiiri ittt e b br e e h g bbb A E L e e bbb 1/03/2013
Refunding DElIVErY Date..........cociiiiiiit et e sb bbb e e b e RS Renes 1/03/2013
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Preliminary

C'"iTy of I?ingsport, Tennessee
$12,455,000 General Obligation Refunding Bonds, Series 2012
General Portion
Estimated General Market Scale 12 Year Par Call

Current Refunding Escrow

Date Principal Rate Receipts Disbursements Cash Balance
01/03/2013 - - 0.91 - 0.91
02/01/2013 205,585.00 - 205,585.00 205,585.63 0.28
03/01/2013 1,938,938.00 - 1,938,938.00 1,938,937.50 0.78
08/01/2013 205,585.00 - 205,585.00 205,585.63 0.15
02/01/2014 205,586.00 - 205,586.00 205,585.63 0.52
08/01/2014 205,586.00 - 205,586.00 205,585.63 0.89
02/01/2015 205,585.00 - 205,585.00 205,585.63 0.26
08/01/2015 205,586.00 - 205,586.00 205,585.63 0.63
02/01/2016 10,705,585.00 - 10,705,585.00 10,705,585.63 -

Total $13,878,036.00 - $13,878,036.91 $13,878,036.91 -

Investment Parameters

Investment Model [PV, GIC, OF SECUIIEIES]..........ovevreirtecrieicriricie sttt et ss et st b e eh e bbb an et Securities
Default investment yield target.................. . Bond Yield
CASH DBPOSIT......eveerer ettt ecr et is st st RS br s RS b A SRR 0.91
Cost of Investments Purchased with Bond Proceeds 13,878,036.00
TOUAL COSt OF TVESLITIENES. ... et eee e ettt se ettt sttt vettesrestesteesseseoveoressasssoreataessas eseetsaste saeaes s ot e anssameeE e et see ebtabeamremtc areemneensaanesanens $13,878,036.91
Target Cost of Investments at bond yield............c..ccoociiiiiiiiiii s e $13,234,555.62
Actual positive or (negative) arbitrage (643,481.29)
YHEIA £0 RECEIPE. .....cvvieeir ettt ettt st e h bbb ee e s e e s e85 Sh e s a8 s8R h e R h et 1.99E-11
Yield for Arbitrage Purposes 1.9056794%
State and Local Government Series (SLGS) FALES fO.........c..euiiiiriiieni ettt e 11/28/2012
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Preliminary

C"lity of I?ingsport,Tennessee
330,255,000 General Obligation Refunding Bonds, Series 2012
Water and Sewer Portion
Estimated General Market Scale 12 Year Par Call

~ Savings Report
Date Principal Coupon Interest Total P+ Refunded D/S Est NetSavings
06/30/2013: 635,000.00 3.000% 328,859.44 963,859.44 1,061,678.09 99,551.98
06/30/2014 4,285,000.00 3.000% 984,250.00 5,269,250.00 5,370,191.13 100,941.13
06/30/2015 3,840,000.00 3.000% 855,700.00 4,695,700.00 4,794,941.23 99,241.23
06/30/2016 2,300,000.00 3.000% 740,500.00 3,040,500.00 3,141,191.13 100,691.13
06/30/2017 1,845,000.00 3.000% 671,500.00 2,516,500.00 2,615,616.11 99,116.11
06/30/2018 1,735,000.00 2.000% 616,150.00 2,351,150.00 2,450,493.52 99,343.52
06/30/2019 1,355,000.00 3.000% 581,450.00 1,936,450.00 2,036,394.41 99,944 41
06/30/2020 1,375,000.00 2.000% 540,800.00 1,915,800.00 2,016,180.89 100,380.89
06/30/2021 1,400,000.00 3.000% 513,300.00 1,913,300.00 2,011,418.41 98,118.41
06/30/2022 995,000.00 2.000% 471,300.00 1,466,300.00 1,565,949.65 99,649.65
06/30/2023 1,010,000.00 5.000% 451,400.00 1,461,400.00 1,561,949.63 100,549.63
06/30/2024 1,060,000.00 5.000% 400,900.00 1,460,900.00 1,557,949.63 97,049.63
06/30/2025 1,110,000.00 5.000% 347,900.00 1,457,900.00 1,553,949.62 96,049.62
06/30/2026 1,160,000.00 4.000% 292.,400.00 1,452,400.00 1,549,949.63 97,549.63
06/30/2027 1,200,000.00 4.000% 246,000.00 1,446,000.00 1,545,849.64 99,849.64
06/30/2028 1,145,000.00 4.000% 198,000.00 1,343,000.00 1,441,724.64 98,724.64
06/30/2029 1,190,000.00 4.000% 152,200.00 1,342,200.00 1,441,724.62 99,524.62
06/30/2030 1,240,000.00 4.000% 104,600.00 1,344,600.00 1,441,724.62 97,124.62
06/30/2031 1,215,000.00 4.000% 55,000.00 1,270,000.00 1,371,283.51 101,283.51
06/30/2032 160,000.00 4.000% 6,400.00 166,400.00 266,879.45 100,479.45
Total $30,255,000.00 - $8,558,609.44 $38,813,609.44 $40,797,039.56 : $I,985;163.45~ % ane 7

PV Analysis Summary (Net to Net)
GIOSS PV DEB SEIVICE SAVINES.....0. cuitiee ittt et ettt st s ettt astese e eb et s eaereeh et en s ones s b et aencaee s esseescoe e se s s st eae e e smaes 1,844,340.56
Est. Net PV Cashflow Savings @ Bond Yield...........oooiiiiiii ettt e 1,844,340.56
Contingency OF ROUNCING AMOUNL...........c.oiiiiiiieiiieirit et retee bttt r et ere st ee e st s ert o saeaneseeeerest et sestsaesenenstconesetseraeetsereasenserin 1,733.33
Est. Net Present VAIUE BENEit...............ccoviuiivesiierereriieeeiictsee et cesaseeess s et ess s ts s essseesebsa s s s e ose s e soe st sese et ettt bs st tscae s resen ese $1,846,073.89
Net PV Benefit / $32,475,738 Refunded Principal.......... ..ottt et 5.684%
Net PV Benefit / $30,255,000 Refunding Principal.. 6.102%
BONA YEAT DIOLIALS...........ov.voeieeeevceieeseetee v cssemeese s eeseeeeseses st s s stesessessssrseessaeeersn ssnsebanse et e b et ebem et et es s et ebssansass et sesebe s s seems s s et s snesenes $231,911.92
AVETAZE COUPON....cocicumiinrereiierereuestreerisieeereeseieeresensrersssseesbere st seseses oo soas e 1o as s st ee ot e s eass s o bes bbb oA e R b e R bbbt b oo s b st s et 3.6904569%
Average Life.............. 7.665 Years
Al INCIUSIVE COSE (AIC)......cueueieietieee ettt st ettt b bbb e ke se b b et e b shsbansrabe ke etecrmentetesaesbeaasrene . 12.2600677%
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Preliminary

City of I-(-ingsport, Tennessee
$30,255,000 General Obligation Refunding Bonds, Series 2012
Water and Sewer Portion
Estimated General Market Scale 12 Year Par Call

__ PROOF OF GROSS D/S SA'

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
01/03/2013 - - - 1.0000000x -
02/01/2013 - 225,720.63 225,720.63 0.9985259x 225,387.90
03/01/2013 - 323,204.99 323,204.99 0.9969489x 322,218.87
04/01/2013 - 170,917.49 170,917.49 0.9953745x% 170,126.90
05/01/2013 963,859.44 170,917.49 (792,941.95) 0.9938025x (788,027.66)
06/01/2013 - 170,917.49 170,917.49 0.9922330x 169,589.97
07/01/2013 - 170,917.50 170,917.50 0.9906659x 169,322.14
08/01/2013 - 225,720.63 225,720.63 0.9891014x 223,260.58
09/01/2013 - 323,204.99 323,204.99 0.9875393x 319,177.62
10/01/2013 - 170,917.48 170,917.48 0.9859797x 168,521.16
11/01/2013 492,125.00 170,917.49 (321,207.51) 0.9844225x (316,203.90)
12/01/2013 - 170,917 49 170,917.49 0.9828678x 167,989.30
01/01/2014 - 170,917.48 170,917.48 0.9813156x 167,723.98
02/01/2014 - 225,720.62 225,720.62 0.9797658x 221,153.34
03/01/2014 - 3,228,204.99 3,228,204.99 0.9782184x 3,157,889.58
04/01/2014 - 170,917.48 170,917.48 0.9766735x 166,930.58
05/01/2014 4,7717,125.00 170,917.49 (4,606,207.51) 0.9751311x (4,491,656.00)
06/01/2014 - 170,917 49 170,917.49 0.9735910x 166,403.74
07/01/2014 - 170,917.49 170,917.49 0.9720534x 166,140.93
08/01/2014 - 22572061 225,720.61 0.9705183x 219,065.98
09/01/2014 - 250,580.00 250,580.00 0.9689855x 242,808.40
10/01/2014 - 170,917.50 170,917.50 0.9674552x 165,355.03
11/01/2014 427,850.00 170,917.50 (256,932.50) 0.9659273x (248,178.12)
12/01/2014 - 170,917.50 170,917.50 0.9644018x 164,833.15
01/01/2015 - 170,917.50 170,917.50 0.9628788x 164,572.83
02/01/2015 - 225,720.64 225,720.64 0.9613581x 216,998.36
03/01/2015 - 2,725,579.99 2,725,579.99 0.9598398x 2,616,120.16
04/01/2015 - 170,917.49 170,917.49 0.9583239x 163,794.32
05/01/2015 4,267,850.00 170,917.52 (4,096,932.48) 0.9568104x (3,919,987.80)
06/01/2015 - 170,917.49 170,917.49 0.9552994x 163,277.37
07/01/2015 - 170,917.48 170,917.48 0.9537907x 163,019.50
08/01/2015 - 225,720.62 225,720.62 0.9522843x 214,950.21
09/01/2015 - 188,705.00 188,705.00 0.9507804x 179,417.01
10/01/2015 - 170,917.49 170,917.49 0.9492788x 162,248.35
11/01/2015 370,250.00 170,917.49 (199,332.51) 0.9477796x (188,923.29)
12/01/2015 - 170,917.48 170,917.48 0.9462828x 161,736.27
01/01/2016 - 170,917.49 170,917.49 0.9447883x 161,480.85
02/01/2016 - 225,720.61 225,720.61 0.9432962x 212,921.40
03/01/2016 - 1,133,705.01 1,133,705.01 0.9418065x 1,067,730.73
04/01/2016 - 170,917.49 170,917.49 0.9403191x 160,716.98
05/01/2016 2,670,250.00 170,917.49 (2,499,332.51) 0.9388340x (2,346,458.45)
06/01/2016 - 170,917.48 170,917.48 0.9373513x 160,209.73
07/01/2016 - 170,917.48 170,917.48 0.9358710x% 159,956.71
08/01/2016 - 225,720.63 225,720.63 0.9343930x 210,911.77
09/01/2016 - 170,917.50 170,917.50 0.9329173x 159,451.89
10/01/2016 - 170,917.49 170,917.49 0.9314439x 159,200.06
11/01/2016 335,750.00 170,917.48 (164,832.52) 0.9299729x (153,289.78)
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Preliminary

“City of Kingsport, Tennessee
$30,255,000 General Obligation Refunding Bonds, Series 2012
Water and Sewer Portion
Estimated General Market Scale 12 Year Par Call

NGS @ 1.9056794‘%) S . g

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
12/01/2016 - 170,917.48 170,917.48 0.9285042x 158,697.60
01/01/2017 - 170,917.49 170,917.49 0.9270378x 158,446.97
02/01/2017 - 680,720.62 680,720.62 0.9255737x 630,057.12
03/01/2017 - 170,917.48 170,917.48 0.9241120x 157,946.89
04/01/2017 - 170,917.48 170,917.48 0.9226525x 157,697.44
05/01/2017 2,180,750.00 170,917.50 (2,009,832.50) 0.9211954x (1,851,448.41)
06/01/2017 - 170,917.48 170,917.48 0.9197405x 157,199.73
07/01/2017 - 170,917.49 170,917.49 0.9182880x 156,951.48
08/01/2017 - 218,595.62 218,595.62 0.9168377x 200,416.71
09/01/2017 - 170,917.48 170,917.48 0.9153898x 156,456.11
10/01/2017 - 170,844.72 170,844.72 0.9139441x 156,142.52
11/01/2017 308,075.00 156,835.55 (151,239.45) 0.9125007x (138,006.11)
12/01/2017 - 156,835.55 156,835.55 0.9110596x% 142,886.53
01/01/2018 - 156,835.57 156,835.57 0.9096208x 142,660.89
02/01/2018 - 689,501.21 689,501.21 0.9081842x 626,194.10
03/01/2018 - 139,802.57 139,802.57 0.9067499x 126,765.97
04/01/2018 - 139,802.59 139,802.59 0.9053179x 126,565.78
05/01/2018 2,043,075.00 139,802.58 (1,903,272.42) 0.9038881x (1,720,345.30)
06/01/2018 - 139,802.59 139,802.59 0.9024606x 126,166.33
07/01/2018 - 139,757.24 139,757.24 0.9010353x 125,926.21
08/01/2018 - 160,171.85 160,171.85 0.8996123x 144,092.57
09/01/2018 - 120,143.71 120,143.71 0.8981916x 107,912.07
10/01/2018 - 120,143.72 120,143.72 0.8967731x 107,741.65
11/01/2018 290,725.00 120,143.72 (170,581.28) 0.8953568x (152,731.11)
12/01/2018 - 120,143.72 120,143.72 0.8939428x 107,401.61
01/01/2019 - 120,143.72 120,143.72 0.8925309x 107,231.99
02/01/2019 ) - 655,171.85 655,171.85 0.8911214x 583,837.64
03/01/2019 - 120,143.71 120,143.71 0.8897140x 106,893.54
04/01/2019 - 120,143.72 120,143.72 0.8883089x 106,724.74
05/01/2019 1,645,725.00 120,143.73 (1,525,581.27) 0.8869060x (1,353,047.18)
06/01/2019 - 120,143.72 120,143.72 0.8855053x 106,387.90
07/01/2019 - 120,143.71 120,143.71 0.8841068x 106,219.87
08/01/2019 - 152,371.85 152,371.85 0.8827106x 134,500.24
09/01/2019 - 120,143.72 120,143.72 0.8813165x 105,884.64
10/01/2019 - 120,143.72 120,143.72 0.8799246x 105,717.42
11/01/2019 270,400.00 120,143.72 (150,256.28) 0.8785350x (132,005.40)
12/01/2019 - 120,143.71 120,143.71 0.8771475x 105,383.75
01/01/2020 - 120,143.72 120,143.72 0.8757622x 105,217.33
02/01/2020 - 662,371.86 662,371.86 0.8743791x 579,164.13
03/01/2020 - 120,143.72 120,143.72 0.8729982x 104,885.25
04/01/2020 - 120,143.72 120,143.72 0.8716195x 104,719.61
05/01/2020 1,645,400.00 120,143.72 (1,525,256.28) 0.8702429x (1,327,343.52)
06/01/2020 - 120,143.72 120,143.72 0.8688686x 104,389.10
07/01/2020 - 120,143.72 120,143.72 0.8674964x 104,224.24
08/01/2020 - 142,490.60 142,490.60 0.8661263x 123,414.86
09/01/2020 - 120,143.72 120,143.72 0.8647585x 103,895.30
10/01/2020 - 120,143.72 120,143.72 0.8633927x 103,731.22
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Preliminary

City of I?ingsport, Tennessee
$30,255,000 General Obligation Refunding Bonds, Series 2012
Water and Sewer Portion
Estimated General Market Scale 12 Year Par Call

' PROOF OF GROSS D/S SAVINGS @ 1.9056794%

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
11/01/2020 256,650.00 120,143.72 (136,506.28) 0.8620292x (117,672.40)
12/01/2020 - 120,143.73 120,143.73 0.8606678x 103,403.84
01/01/2021 - 120,143.72 120,143.72 0.8593085x% 103,240.52
02/01/2021 - 667,490.60 667,490.60 0.8579514x 572,674.51
03/01/2021 - 120,143.72 120,143.72 0.8565965x 102,914.69
04/01/2021 - 120,143.72 120,143.72 0.8552436x 102,752.15
05/01/2021 1,656,650.00 120,143.72 (1,536,506.28) 0.8538930x (1,312,011.89)
06/01/2021 - 120,143.72 120,143.72 0.8525444x 102,427.86
07/01/2021 - 120,143.72 120,143.72 0.8511980x 102,266.09
08/01/2021 - 132,256.22 132,256.22 0.8498537x 112,398.44
09/01/2021 - 120,143.73 120,143.73 0.8485115x 101,943.34
10/01/2021 - 120,143.72 120,143.72 0.8471715x 101,782.33
11/01/2021 235,650.00 120,143.72 (115,506.28) 0.8458335x (97,699.08)
12/01/2021 - 120,143.72 120,143.72 0.8444977x 101,461.09
01/01/2022 - 120,143.72 120,143.72 0.8431640x 101,300.86
02/01/2022 - 232,256.22 232,256.22 0.8418324x 195,520.80
03/01/2022 - 120,143.72 120,143.72 0.8405029x 100,981.14
04/01/2022 - 120,143.72 120,143.72 0.8391755x 100,821.66
05/01/2022 1,230,650.00 120,143.72 (1,110,506.28) 0.8378502x (930,437.85)
06/01/2022 - 120,143.72 120,143.72 0.8365269x . 100,503.46
07/01/2022 - 120,143.72 120,143.72 0.8352058x 100,344.73
08/01/2022 - 130,256.22 130,256.22 0.8338868x 108,618.94
09/01/2022 - 120,143.72 120,143.72 0.8325698x 100,028.03
10/01/2022 - 120,143.72 120,143.72 0.8312549x 99,870.06
11/01/2022 225,700.00 120,143.72 (105,556.28) 0.8299421x (87,605.60)
12/01/2022 - 120,143.72 120,143.72 0.8286314x 99,554.86
01/01/2023 - 120,143.72 120,143.72 0.8273227x 99,397.63
02/01/2023 - 230,256.22 230,256.22 0.8260162x 190,195.36
03/01/2023 - 120,143.72 120,143.72 0.8247116x 99,083.92
04/01/2023 - 120,143.71 120,143.71 0.8234092x 98,927.43
05/01/2023 1,235,700.00 120,143.72 (1,115,556.28) 0.8221088x (917,108.58)
06/01/2023 - 120,143.72 120,143.72 0.8208104x 98,615.21
07/01/2023 - 120,143.72 120,143.72 0.8195141x 98,459.47
08/01/2023 - 128,256.21 128,256.21 0.8182198x 104,941.77
09/01/2023 - 120,143.72 120,143.72 0.8169276x 98,148.72
10/01/2023 - 120,143.72 120,143.72 0.8156374x 97,993.72
11/01/2023 200,450.00 120,143.72 (80,306.28) 0.8143493x (65,397.36)
12/01/2023 - 120,143.72 120,143.72 0.8130632x 97,684.44
01/01/2024 - 120,143.72 120,143.72 0.8117791x 97,530.17
02/01/2024 - 228,256.22 228,256.22 0.8104971x 185,001.00
03/01/2024 - 120,143.73 120,143.73 0.8092171x 97,222.36
04/01/2024 - 120,143.72 120,143.72 0.8079391x 97,068.81
05/01/2024 1,260,450.00 120,143.72 (1,140,306.28) 0.8066631x (919,843.00)
06/01/2024 - 120,143.71 120,143.71 0.8053891x 96,762.44
07/01/2024 - 120,143.72 120,143.72 0.8041172x 96,609.63
08/01/2024 - 126,256.21 126,256.21 0.8028472x 101,364 .45
09/01/2024 - 120,143.72 120,143.72 0.8015793x 96,304.72
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Preliminary

City offingsport, Tennessee
830,255,000 General Obligation Refunding Bonds, Series 2012
Water and Sewer Portion
Estimated General Market Scale 12 Year Par Call

_ PROOF OF GROS NGS @ 1.9056794%

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
10/01/2024 - 120,143.72 120,143.72 0.8003134x 96,152.63
11/01/2024 173,950.00 120,143.73 (53,806.27) 0.7990494x (42,993.87)
12/01/2024 - 120,143.71 120,143.71 0.7977875x 95,849.15
01/01/2025 - 120,143.72 120,143.72 0.7965276x 95,697.78
02/01/2025 - 226,256.23 226,256.23 0.7952696x 179,934.70
03/01/2025 - 120,143.72 120,143.72 0.7940136x 95,395.75
04/01/2025 - 120,143.71 120,143.71 0.7927596x 95,245.09
05/01/2025 1,283,950.00 120,143.72 (1,163,806.28) 0.7915076x (921,161.57)
06/01/2025 - 120,143.71 120,143.71 0.7902576x 94,944 48
07/01/2025 - 120,143.72 120,143.72 0.7890096x 94,794.54
08/01/2025 - 124,256.21 124,256.21 0.7877635x 97,884.50
09/01/2025 - 120,143.72 120,143.72 0.7865194x 94,495.36
10/01/2025 - 120,143.73 120,143.73 0.7852772x 94.346.13
11/01/2025 146,200.00 120,143.72 (26,056.28) 0.7840370x (20,429.09)
12/01/2025 - 120,143.72 120,143.72 0.7827988x 94,048.36
01/01/2026 - 120,143.72 120,143.72 0.7815625x 93,899.83
02/01/2026 - 224,256.23 224,256.23 0.7803282x 174,993.46
03/01/2026 - 120,143.71 120,143.71 0.7790958x% 93,603.46
04/01/2026 - 120,143.71 120,143.71 0.7778654x 93,455.64
05/01/2026 1,306,200.00 120,143.72 (1,186,056.28) 0.7766369x (921,135.10)
06/01/2026 - 120,143.72 120,143.72 0.7754104x 93,160.69
07/01/2026 - 120,143.73 120,143.73 0.7741858x 93,013.57
08/01/2026 - 122,206.22 122,206.22 0.7729631x 94,460.90
09/01/2026 - 120,143.72 120,143.72 0.7717424x 92,720.00
10/01/2026 - 120,143.73 120,143.73 0.7705236x 92,573.57
11/01/2026 123,000.00 120,143.72 (2,856.28) 0.7693067x (2,197.36)
12/01/2026 - 120,143.72 120,143.72 0.7680917x 92,281.39
01/01/2027 - 120,143.71 120,143.71 0.7668787x 92,135.65
02/01/2027 - 222,206.22 222.206.22 0.7656675x 170,136.09
03/01/2027 - 120,143.72 120,143.72 0.7644583x 91,844.86
04/01/2027 - 120,143.72 120,143.72 0.7632510x 91,699.81
05/01/2027 1,323,000.00 120,143.72 (1,202,856.28) 0.7620456x (916,631.32)
06/01/2027 - 120,143.71 120,143.71 0.7608421x 91,410.39
07/01/2027 - 120,143.72 120,143.72 0.7596405x 91,266.03
08/01/2027 - 120,143.72 120,143.72 0.7584408x 91,121.90
09/01/2027 - 120,143.73 120,143.73 0.7572430x 90,978.00
10/01/2027 - 120,143.72 120,143.72 0.7560471x 90,834.31
11/01/2027 99,000.00 120,143.72 21,143.72 0.7548531x 15,960.40
12/01/2027 - 120,143.72 120,143.72 0.7536609x 90,547.63
01/01/2028 - 120,143.72 120,143.72 0.7524707x 90,404.62
02/01/2028 - 120,143.72 120,143.72 0.7512823x 90,261.85
03/01/2028 - 120,143.72 120,143.72 0.7500958x 90,119.30
04/01/2028 - 120,143.72 120,143.72 0.7489112x 89,976.97
05/01/2028 1,244,000.00 120,143.71 (1,123,856.29) 0.7477284x (840,339.26)
06/01/2028 - 120,143.72 120,143.72 0.7465475x 89,693.00
07/01/2028 - 120,143.72 120,143.72 0.7453685x 89,551.34
08/01/2028 - 120,143.72 120,143.72 0.7441913x 89,409.91
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Preliminary

City of I?ingsport, Tennessee
830,255,000 General Obligation Refunding Bonds, Series 2012
Water and Sewer Portion
Estimated General Market Scale 12 Year Par Call

_ PROOF OF GROSS DS SAVINGS @ 1.9056794%

Date NEW GROSS D/S OLD GROSS D/S SAVINGS PV Factor Present Value
09/01/2028 - 120,143.72 120,143.72 0.7430160x 89,268.71
10/01/2028 - 120,143.72 120,143.72 0.7418426x 89,127.73
11/01/2028 76,100.00 120,143.70 44,043.70 0.7406710x 32,621.89
12/01/2028 - 120,143.72 120,143.72 0.7395012x 88,846.43
01/01/2029 - 120,143.72 120,143.72 0.7383334x 88,706.12
02/01/2029 - 120,143.72 120,143.72 0.7371673x 88,566.02
03/01/2029 - 120,143.72 120,143.72 0.7360031x 88,426.15
04/01/2029 - 120,143.73 120,143.73 0.7348407x 88,286.51
05/01/2029 1,266,100.00 120,143.71 (1,145,956.29) 0.7336802x (840,765.43)
06/01/2029 - 120,143.72 120,143.72 0.7325215x 88,007.86
07/01/2029 - 120,143.72 120,143.72 0.7313646x 87,868.87
08/01/2029 - 120,143.72 120,143.72 0.7302096x 87,730.10
09/01/2029 - 120,143.71 120,143.71 0.7290564x 87,591.54
10/01/2029 - 120,143.71 120,143.71 0.7279050x 87,453.20
11/01/2029 52,300.00 120,143.72 67,843.72 0.7267554x 49,305.79
12/01/2029 - 120,143.72 120,143.72 0.7256076x 87,177.20
01/01/2030 - 120,143.72 120,143.72 0.7244617x 87,039.52
02/01/2030 - 120,143.71 120,143.71 0.7233175x 86,902.05
03/01/2030 - 120,143.73 120,143.73 0.7221752x 86,764.82
04/01/2030 - 120,143.72 120,143.72 0.7210347x 86,627.79
05/01/2030 1,292,300.00 120,143.72 (1,172,156.28) 0.7198959x (843,830.53)
06/01/2030 - 120,143.72 120,143.72 0.7187590x 86,354.38
07/01/2030 - 120,143.72 120,143.72 0.7176239x 86,218.00
08/01/2030 - 120,143.72 120,143.72 0.7164905x 86,081.84
09/01/2030 - 120,053.42 120,053.42 0.7153590x 85,881.29
10/01/2030 - 112,326.97 112,326.97 0.7142292x 80,227.20
11/01/2030 27,500.00 112,326.97 84,826.97 0.7131012x 60,490.22
12/01/2030 - 112,326.96 112,326.96 0.7119750x% 79,973.99
01/01/2031 - 112,326.96 112,326.96 0.7108506x 79,847.69
02/01/2031 - 112,326.96 112,326.96 0.7097279x 79,721.58
03/01/2031 - 112,326.96 112,326.96 0.7086071x 79,595.68
04/01/2031 - 112,326.95 112,326.95 0.7074880x 79,469.97
05/01/2031 1,242,500.00 112,326.96 (1,130,173.04) 0.7063706x (798,321.05)
06/01/2031 - 112,326.96 112,326.96 0.7052551x 79,219.16
07/01/2031 - 112,326.96 112,326.96 0.7041413x 79,094.05
08/01/2031 - 146,595.01 146,595.01 0.7030292x 103,060.57
09/01/2031 - 7,957.48 7,957.48 0.7019189x 5,585.51
11/01/2031 3,200.00 - (3,200.00) 0.6997036x (2,239.05)
05/01/2032 163,200.00 - (163,200.00) 0.6930995x (113,113.83)

Total $38,813,609.44 $40,797,039.56 $1,983,430.12 - $1,844,340.56
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Preliminary

City of Eingsport, Tennessee
$30,255,000 General Obligation Refunding Bonds, Series 2012
Water and Sewer Portion
Estimated General Market Scale 12 Year Par Call

PncmgSummary

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price
05/01/2013 Serial Coupon 3.000% 0.360% 635,000.00 100.863% 640,480.05
05/01/2014 Serial Coupon 3.000% 0.460% 4,285,000.00 103.358% 4,428,890.30
05/01/2015 Serial Coupon 3.000% 0.610% 3,840,000.00 105.515% 4,051,776.00
05/01/2016 Serial Coupon 3.000% 0.720% 2,300,000.00 107.483% 2,472,109.00
05/01/2017 Serial Coupon 3.000% 0.850% 1,845,000.00 109.115% 2,013,171.75
05/01/2018 Serial Coupon 2.000% 1.000% 1,735,000.00 105.175% 1,824,786.25
05/01/2019 Serial Coupon 3.000% 1.220% 1,355,000.00 110.806% 1,501,421.30
05/01/2020 Serial Coupon 2.000% 1.460% 1,375,000.00 103.738% 1,426,397.50
05/01/2021 Serial Coupon 3.000% 1.700% 1,400,000.00 110.053% 1,540,742.00
05/01/2022 Serial Coupon 2.000% 1.830% 995,000.00 101.450% 1,009,427.50
05/01/2023 Serial Coupon 5.000% 2.020% 1,010,000.00 127.650% 1,289,265.00
05/01/2024 Serial Coupon 5.000% 2.160% 1,060,000.00 128.399% 1,361,029.40
05/01/2025 Serial Coupon 5.000% 2.250% 1,110,000.00 129.459% 1,436,994.90
05/01/2026 Serial Coupon 4.000% 2.340% 1,160,000.00 117.685% c 1,365,146.00
05/01/2027 Serial Coupon 4.000% 2.440% 1,200,000.00 116.519% [ 1,398,228.00
05/01/2028 Serial Coupon 4,000% 2.500% 1,145,000.00 115.826% c 1,326,207.70
05/01/2029 Serial Coupon 4.000% 2.560% 1,190,000.00 115.138% c 1,370,142.20
05/01/2030 Serial Coupon 4.000% 2.610% 1,240,000.00 114.568% c 1,420,643.20
05/01/2031 Serial Coupon 4.000% 2.720% 1,215,000.00 113.327% c 1,376,923.05
05/01/2032 Serial Coupon 4.000% 2.800% 160,000.00 112.434% c 179,894 .40

Total - - - $30,255,000.00 - -

$33,433,675.50

Bid Information

P AMOUIE OF BOMAS. ....oevveeveeeeteeeeeees ettt eees et et e saee s eseseaescessesseeeseseeses et sssasesessseses et en s beseseseas e esabebeserasbassene senseasen senrateseeerenbeeennabares $30,255,000.00
Reoffering Premium or (Discount) 3,178,675.50
GOSS PTOMUCHION. ..ottt et et eese s etste s eesescaseesasebesasasabesasesaas e as a2 se e sasas o4 oe et s e semeseserea e s ossa s s nocaech st omascbeseberas et sssb e e snnres $33,433,675.50
Est. Total UNderwriter's DISCOUNL...........cociiirrererietenriniee ettt seess et et se e seseseasene o emsesmissab b sasass S sas s e e srn et ses s s s ras bt besns $(226,912.50)
B (109.756%).....e oottt e ees btk e h et bbb AR etk e E ekt e SR bbb e e 33,206,763.00
TOUAL PURCHASE PTICE. ..o et te e e oot ee et e ea et s setaate s e e ete e 2t eee e e s ee et tesaeeseetee4sestasbassamtas e s meas e e et amen e saeshatareeneconesreaaneeerenes $33,206,763.00
BOBA YEAI DIOIATS. ..ot te sttt s s e s sre et et e e e e te e s ete e nesaessastaemassabsessesta b e aseos e ek e st asseseesbenbee s e shee nane steearecresabearesenesmnenses $231,911.92
AVETAZE LT, ...ttt AR R SRR b b 7.665 Years
AVETAZE COUPON....oovii ettt ettt s s esetm e s8R eS8 ess e eS80 oA e E s 45 B8 e bbb s h bbb 3.6904569%
Nt INEErESt COSt (INIC). .. ceceeeeiciee ettt e st be s s o e e st b bbb e oAb e hab e A e R s b et b e Aot an s np et et 2.4176621%
True INEErest COSt (TIC).....uoueiiiiier it vttt et coes s st er s et s s s bbb eh s h e R SRS e s bR e et b ssa e ket etb s nabans s e eban s beis 2.2122267%
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Preliminary

City of Kingsport, Tennessee
$30,255,000 General Obligation Refunding Bonds, Series 2012
Water and Sewer Portion
Estimated General Market Scale 12 Year Par Call

Date Principal Coupon Interest Total P+
05/01/2013 635,000.00 3.000% 328,859.44 963,859.44
11/01/2013 - - 492,125.00 492,125.00
05/01/2014 4,285,000.00 3.000% 492,125.00 4,777,125.00
11/01/2014 - - 427,850.00 427,850.00
05/01/2015 3,840,000.00 3.000% 427,850.00 4,267,850.00
11/01/2015 - - 370,250.00 370,250.00
05/01/2016 2,300,000.00 3.000% 370,250.00 2,670,250.00
11/01/2016 - - 335,750.00 335,750.00
05/01/2017 1,845,000.00 3.000% 335,750.00 2,180,750.00
11/01/2017 - - 308,075.00 308,075.00
05/01/2018 1,735,000.00 2.000% 308,075.00 2,043,075.00
11/01/2018 - - 290,725.00 290,725.00
05/01/2019 1,355,000.00 3.000% 290,725.00 1,645,725.00
11/01/2019 - - 270,400.00 270,400.00
05/01/2020 1,375,000.00 2.000% 270,400.00 1,645,400.00
11/01/2020 - - 256,650.00 256,650.00
05/01/2021 1,400,000.00 3.000% 256,650.00 1,656,650.00
11/01/2021 - - 235,650.00 235,650.00
05/01/2022 995,000.00 2.000% 235,650.00 1,230,650.00
11/01/2022 - - 225,700.00 225,700.00
05/01/2023 1,010,000.00 5.000% 225,700.00 1,235,700.00
11/01/2023 - - 200,450.00 200,450.00
05/01/2024 1,060,000.00 5.000% 200,450.00 1,260,450.00
11/01/2024 - - 173,950.00 173,950.00
05/01/2025 1,110,000.00 5.000% 173,950.00 1,283,950.00
11/01/2025 - - 146,200.00 146,200.00
05/01/2026 1,160,000.00 4.000% 146,200.00 1,306,200.00
11/01/2026 - - 123,000.00 123,000.00
05/01/2027 1,200,000.00 4.000% 123,000.00 1,323,000.00
11/01/2027 - - 99,000.00 99,000.00
05/01/2028 1,145,000.00 4.000% 99,000.00 1,244,000.00
11/01/2028 - - 76,100.00 76,100.00
05/01/2029 1,190,000.00 4.000% 76,100.00 1,266,100.00
11/01/2029 - - 52,300.00 52,300.00
05/01/2030 1,240,000.00 4.000% 52,300.00 1,292,300.00
11/01/2030 - - 27,500.00 27,500.00
05/01/2031 1,215,000.00 4.000% 27,500.00 1,242,500.00
11/01/2031 - - 3,200.00 3,200.00
05/01/2032 160,000.00 4.000% 3,200.00 163,200.00

Total $30,255,000.00 - $8,558,609.44 $38,813,609.44

Yield Statistics

Bond Year Dollars $231,911.92
Average Life........ 7.665 Years
Average Coupon.. 3.6904569%
Net Interest Cost (NIC)........ccceverurmiuerenrris oo oo soee 2.4176621%
True Interest Cost (TIC) 2.2122267%
Bond Yield for Arbitrage Purposes... 1.9056794%
All Inclusive Cost (AIC)...........oc........ 2.2600677%
IRS Form 8038

Net Interest Cost.......... 2.0294957%
Weighted Average Maturity....... 7.929 Years
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Preliminary

$16,600,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Refunding Bonds, Series 2004

__ Debt Service To Maturity And To Call _

Refunded
Date Refunded Bonds Premium Interest D/S To Call Principal Coupon Interest  Refunded D/S
01/03/2013 - - - - - - - -
03/01/2013 1,085,000.00 10,850.00 27,125.00 1,122,975.00 - 5.000% 27,125.00 27,125.00
09/01/2013 - - - - - - 27,125.00 27,125.00
03/01/2014 - - - - 530,000.00 5.000% 27,125.00 557,125.00
09/01/2014 - - - - - - 13,875.00 13,875.00
03/01/2015 - - - - 555,000.00 5.000% 13,875.00 568,875.00
Total $1,085,000.00  $10,850.00  $27,125.00 $1,122,975.00 $1,085,000.00 - $109,125.00  $1,194,125.00
Yield Statistics
Base date for Avg. Life & Avg. Coupon CalCUIAION............c.ccooiimnriiinieri st s 1/03/2013
AVETAZE Lie....ovoree ettt et b s bbb bR s . 1.673 Years
Average Coupon..........cccovucuervrrenenns 5.0000000%
Weighted AVerage MatUTILy (PAr BASIS)........ccoocuiermruruimisiiiisiririsenssons i s sossss a1 ansr s s om0 e s 1.673 Years
Refunding Bond Information
REFUNAING DIAEA DALE. ... ..o venverirececeiereseress s issccerssoesssss et ss e s ass s 4 s 8841 S bR R e 1/03/2013
REFUNAING DEIIVEIY DALE........corveeemiiceieeciiie it et b e s ses S 8B 3 LS e s 1/03/2013
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Preliminary

$11,035,000
City of Kingsport, Tennessee
General Obligation Refunding Bonds, Series 2004

_ Debt Service To Maturity And To Call

Refunded Refunded

Date Bonds Premium Interest D/S To Call Principal  Coupon Interest ~ Refunded D/S
01/03/2013 - - - - - - - -
03/01/2013 800,000.00 8,000.00 18,575.00 826,575.00 - 5.000% 18,575.00 18,575.00
09/01/2013 - - - - - - 18,575.00 18,575.00
03/01/2014 - - - - 430,000.00  5.000% 18,575.00 448,575.00
09/01/2014 - - - - - - 7,825.00 7,825.00
03/01/2015 - - - - 180,000.00  5.000% 7,825.00 187,825.00
09/01/2015 - - - - - - 3,325.00 3,325.00
03/01/2016 - - - - 190,000.00  3.500% 3,325.00 193,325.00
Total $800,000.00 $8,000.00 $18,575.00 $826,575.00 $800,000.00 - $78,025.00 $878,025.00

Yield Statistics
Base date for Avg. Life & Avg. Coupon CAICUIREION. .............cou.vvvveeneeer oo oo 1/03/2013
Average Life..........cccoccco.... . 1.861 Years

AVETARE COUPOML. .. .o.covvinicertttteittis ettt et tse e st st e et e e e e eseeeeeeeeee e 4.3949067%
Weighted Average Maturity (PAr BASIS).................ccccurrmmtieesierieeesiesoeesaeeesssseeessssseesesesseseesessesss oo oo eee oo ooeeeee oo eeeeeeseeeeee 1.861 Years

Refunding Bond Information

REFUNING DAEA DALE.........cvvvvvvcevii et st e et e oe oo oo oo e e e eeeeeeeeeoee 1/03/2013
1/03/2013
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Preliminary

$4,970,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Bonds, Series 2005

(Bank Qualified)
Refunded Refunded
Date Bonds Interest D/S To Call Principal Coupon Interest Refunded D/S
01/03/2013 - - - - - - -
02/01/2013 - 6,034.38 6,034.38 - 3.750% 6,034.38 6,034.38
08/01/2013 - 6,034.38 6,034.38 - - 6,034.38 6,034.38
02/01/2014 - 6,034.38 6,034.38 - 5.000% 6,034.38 6,034.38
08/01/2014 - 6,034.38 6,034.38 - - 6,034.38 6,034.38
02/01/2015 - 6,034.38 6,034.38 - 5.000% 6,034.38 6,034.38
08/01/2015 - 6,034.38 6,034.38 - - 6,034.38 6,034.38
02/01/2016 360,000.00 6,034.38 366,034.38 - 5.000% 6,034.38 6,034.38
08/01/2016 - - - - - 6,034.38 6,034.38
02/01/2017 - - - 70,000.00 3.000% 6,034.38 76,034.38
08/01/2017 - - - - - 4,984.38 4,984.38
02/01/2018 - - - 75,000.00 3.000% 4,984.38 79,984.38
08/01/2018 - - - - - 3,859.38 3,859.38
02/01/2019 - - - 70,000.00 3.000% 3,859.38 73,859.38
08/01/2019 - - - - - 2,809.38 2,809.38
02/01/2020 - - - 70,000.00 3.875% 2,809.38 72,809.38
08/01/2020 - - - - - 1,453.13 1,453.13
02/01/2021 - - - 75,000.00 3.875% 1,453.13 76,453.13
Total $360,000.00 $42,240.66 $402,240.66 $360,000.00 - $80,521.96 $440,521.96
Yield Statistics
Base date for Avg. Life & Avg. Coupon CalCulation............ccouimiiiimri ettt s 1/03/2013
AVETAZE LfE.....covooieeeeeriseeeceeeetecus s eescemcns et eb oo ba e s R b 44428 SRR s 6.092 Years
AVEIAZE COUPOIL.....eceeuemeraiereeeriucetssiessesssomeassoss s ees e es s bbbk E 080281 12880848181 s Lo Tb S b s a0 3.4394100%
Weighted Average Maturity (Par BASIS)..........cc.ooivoiiiiiiii e et e e 6.092 Years
Refunding Bond Information
Refunding Dated Date............ccoviieiiiiiiin i . 1/03/2013

Refunding Delivery Date 1/03/2013
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Preliminary

$1,680,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Bonds, Series 2006

Debt Service To Maturity And To Ca

Refunded Refunded
Date Bonds Interest D/S To Call Principal Coupon Interest Refunded D/S
01/03/2013 - - - - - - -
02/01/2013 - 4,012.29 4,012.29 - 4.500% 4,012.29 4,012.29
08/01/2013 - 4,012.29 4,012.29 - - 4,012.29 4,012.29
02/01/2014 - 4,012.29 4,012.29 - 4.500% 4,012.29 4,012.29
08/01/2014 - 4,012.29 4,012.29 - - 4,012.29 4,012.29
02/01/2015 - 4,012.29 4,012.29 - 4.500% 4,012.29 4,012.29
08/01/2015 - 4,012.29 4,012.29 - - 4,012.29 4,012.29
02/01/2016 203,440.00 4,012.29 207,452.29 - 4.500% 4,012.29 4,012.29
08/01/2016 - - - - - 4,012.29 4,012.29
02/01/2017 - - - 15,070.00 3.750% 4,012.29 19,082.29
08/01/2017 - - - - - 3,729.73 3,729.73
02/01/2018 - - - 18,837.00 3.750% 3,729.73 22,566.73
08/01/2018 - - - - - 3,376.53 3,376.53
02/01/2019 - - - 18,837.00 3.750% 3,376.53 22,213.53
08/01/2019 - - - - - 3,023.34 3,023.34
02/01/2020 - - - 18,837.00 3.875% 3,023.34 21,860.34
08/01/2020 - - - - - 2,658.37 2,658.37
02/01/2021 - - - 18,837.00 4.000% 2,658.37 21,495.37
08/01/2021 - - - - - 2,281.63 2,281.63
02/01/2022 - - - 18,837.00 4.000% 2,281.63 21,118.63
08/01/2022 - - - - - 1,904.89 1,904.89
02/01/2023 - - - 18,837.00 4.000% 1,904.89 20,741.89
08/01/2023 - - - - - 1,528.15 1,528.15
02/01/2024 - - - 18,837.00 4.000% 1,528.15 20,365.15
08/01/2024 - - - - - 1,151.41 1,151.41
02/01/2025 - - - 18,837.00 4.000% 1,151.41 19,988.41
08/01/2025 - - - - - 774.67 774.67
02/01/2026 - - - 18,837.00 4.100% 774.67 19,611.67
08/01/2026 - - - - - 388.51 388.51
02/01/2027 - - - 18,837.00 4.125% 388.51 19,225.51
Total $203,440.00 $28,086.03 $231,526.03 $203,440.00 - $77,745.07 $281,185.07
Yield Statistics
Base date for Avg. Life & Avg. Coupon CalCUIRLION. .............c.o....oovuoeieeeeeeeeeseeoreses e ees oot eeeee e oo 1/03/2013
AVETAZE LfC.. ...ttt st et ettt et e eee e 9.170 Years
AVETAZE COUPON.......ovvviisiieretert s iescssebs s s et b1t es et e oo et e e st 28 oee s e e s s s ee s eseeo oo 3.9856449%
Weighted Average Maturity (Par Basis)................ccoocoevnn... et e e e e bbb ettt ettt en et aere et raetenene 9.170 Years
Refunding Bond Information
REfUNAING DAEd DALE.............ooooiiocoiie vttt eas et s s oot e e st ee oo oo oo 1/03/2013

Refunding Delivery Date 1/03/2013
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Preliminary

816,600,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Refunding Bonds, Series 2004

o Maturity And ToCall

Refunded
Date Refunded Bonds Premium Interest D/S To Call Principal Coupon Interest  Refunded D/S
01/03/2013 - - - - - - - -
03/01/2013 3,315,000.00 33,150.00 80,375.00 3,428,525.00 - 5.000% 80,375.00 80,375.00
09/01/2013 - - - - - - 80,375.00 80,375.00
03/01/2014 - - - - 1,370,000.00  5.000% 80,375.00 1,450,375.00
09/01/2014 - - - - - - 46,125.00 46,125.00
03/01/2015 - - - - 1,445,000.00 5.000% 46,125.00 1,491,125.00
09/01/2015 - - - - - - 10,000.00 10,000.00
03/01/2016 - - - - 500,000.00 4.000% 10,000.00 510,000.00
Total $3,315,000.00  $33,150.00  $80,375.00 $3,428,525.00 $3,315,000.00 - $353,375.00  $3,668,375.00
Yield Statistics
Base date for Avg. Life & Avg. Coupon CalCulBtiON..............ooc i e et bbb en s s 1/03/2013
Average Life.... 1.899 Years
Average COUPOIL........ccooeremrneeeriiieeracnns 4.7488823%
Weighted Average Maturity (Par BasiS).........c.ccovreverioeriicrintioree i reseensceserer e eseecs e eae e e st sm bt e sest ot sae s ec e bbb sea s erean 1.899 Years
Refunding Bond Information
Refunding Dated DIAte...........cc.oeviieiiirieiee et cercetrsseecrrreiecaentstsese s s cosencossesssesesssasseesesassresemssesessseseomasssecessssseesesssersssiesesesseresans 1/03/2013
Refunding DElIVEIY DALe.. ......ocooiiiiiiie ettt et er ettt b ek er b s h et sttt e st et sae sttt saen e e e 1/03/2013
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Preliminary

$11,035,000
City of Kingsport, Tennessee
General Obligation Refunding Bonds, Series 2004

Debt Service To Maturity And To Call

Refunded
Date Refunded Bonds Premium Interest D/S To Call Principal Coupon Interest  Refunded D/S
01/03/2013 - - - - - - - -
03/01/2013 1,125,000.00 11,250.00 26,212.50 1,162,462.50 - 5.000% 26,212.50 26,212.50
09/01/2013 - - - - - - 26,212.50 26,212.50
03/01/2014 - - - - 575,000.00 5.000% 26,212.50 601,212.50
09/01/2014 - - - - - - 11,837.50 11,837.50
03/01/2015 - - - - 295,000.00 5.000% 11,837.50 306,837.50
09/01/2015 - - - - - - 4,462.50 4,462.50
03/01/2016 - - - - 255,000.00 3.500% 4,462.50 259,462.50
Total $1,125,000.00  $11,250.00  $26,212.50 $1,162,462.50 $1,125,000.00 - $111,237.50 $1,236,237.50
Yield Statistics
Base date for Avg,. Life & Avg. Coupon CalCulation............c.cvvceiiiriiiieie et s 1/03/2013
AVETAZE LfE..... oottt b bR LR bR R bR R e hs St s e e e en et 1.877 Years
AAVETAZE COUPOIL. ....evveeeeieereeireereere et raeeeeateteae st anasesbebebeeseese st ses o besebebeames bt e bt sebebeneseE e saebe e et s s ot ecs s semean e besae b recrssrnas b enmssrses st setses 4.4272943%
Weighted Average Maturity (Par BASIS).........ocoroiiiii ittt et es st nr e sen e ame st oo e s enens 1.877 Years
Refunding Bond Information
Refunding Dated Date.... 1/03/2013

RefUNAING DElIVEIY DIALE..........cc.oceriiiiireritert ittt e h etttk cs e e sae s sa e acan s s ses £ e e b s R et ee b sene st ebes e neensr e enenecae s 1/03/2013
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Preliminary

$4,970,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Bonds, Series 2005
(Bank Qualified)

Refunded
Date  Refunded Bonds Interest D/S To Call Principal Coupon Interest Refunded D/S
01/03/2013 - - - - - - -
02/01/2013 - 27468.75 27,468.75 - 3.750% 27,468.75 27,468.75
08/01/2013 - 27,468.75 27.468.75 - - 27,468.75 27,468.75
02/01/2014 - 27,468.75 27,468.75 - 5.000% 27,468.75 27,468.75
08/01/2014 - 27,468.75 27,468.75 - - 27,468.75 27,468.75
02/01/2015 - 27,468.75 27.468.75 - 5.000% 27,468.75 27,468.75
08/01/2015 - 27,468.75 27,468.75 - - 27,468.75 27,468.75
02/012016 1,630,000.00 27,468.75 1,657,468.75 - 5.000% 27,468.75 27,468.75
08/01/2016 - - - - - 27,468.75 27,468.75
02/01/2017 - - - 305,000.00 3.000% 27468.75 332,468.75
08/01/2017 - - - - - 22,893.75 22,893.75
02/01/2018 - - - 310,000.00 3.000% 22,893.75 332,893.75
08/01/2018 - - - - - 18,243.75 18,243.75
02/01/2019 - - - 325,000.00 3.000% 18,243.75 343,243.75
08/01/2019 - - - - - 13,368.75 13,368.75
02/01/2020 - - - 340,000.00 3.875% 13,368.75 353,368.75
08/01/2020 - - - - - 6,781.25 6,781.25
02/01/2021 - - - 350,000.00 3.875% 6,781.25 356,781.25
Total $1,630,000.00 $192,281.25 $1,822,281.25 $1,630,000.00 - $369,793.75 $1,999,793.75
Yield Statistics
Base date for Avg. Life & Avg. Coupon CAICUIBLION. ............cco...uiveeeeerrecs s ceoeseveeeeeseonsse s e eear s ses e seee e eeses e eeeeeeee e 1/03/2013
AVETAZE Life.. ... ooivoiiitiit ettt st et ettt ettt et et e eee e ee e 6.151 Years
Average COUpOn............cocoovoverrnnnnn... . 3.4567228%
Weighted Average Maturity (PAr BASIS)...........coccovuuiviiiiiieecire ot consceesoeseessoesseseseeeeseaessses st s e e e ee e e e eeeee e ees e e oo eeeeeseoo 6.151 Years
Refunding Bond Information
REfUNAING DALEA DALE...............coviureierrierieiernrtseeisen st see oot sees e oreeseee s sesese s e e e s et esee e s e s oo oo oo oo 1/03/2013
RefUNAING DEIIVETY DALE.............ocoeererrerecitieien et et e e et os st s ee s e e e s eee oo oo 1/03/2013
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Preliminary

$1,680,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Bonds, Series 2006

Debt Service To Maturity And To Call.

Refunded Refunded

Date Bonds Interest D/S To Call Principal Coupon Interest Refunded D/S
01/03/2013 - - - - - - -
02/01/2013 - 17,287.71 17,287.71 - 4.500% 17,287.71 17,287.71
08/01/2013 - 17,287.71 17,287.71 - - 17,287.71 17,287.71
02/01/2014 - 17,287.71 17,287.71 - 4.500% 17,287.71 17,287.71
08/01/2014 - 17,287.71 17,287.71 - - 17,287.71 17,287.71
02/01/2015 - 17,287.71 17,287.71 - 4.500% 17,287.71 17,287.71
08/01/2015 - 17,287.71 17,287.71 - - 17,287.71 17,287.71
02/01/2016 876,560.00 17,287.71 893,847.71 - 4.500% 17,287.71 17,287.71
08/01/2016 - - - - - 17,287.71 17,287.71
02/01/2017 - - - 64,930.00 3.750% 17,287.71 82,217.71
08/01/2017 - - - - - 16,070.27 16,070.27
02/01/2018 - - - 81,163.00 3.750% 16,070.27 97,233.27
08/01/2018 - - - - - 14,548.47 14,548.47
02/01/2019 - - - 81,163.00 3.750% 14,548.47 95,711.47
08/01/2019 - - - - - 13,026.66 13,026.66
02/01/2020 - - - 81,163.00 3.875% 13,026.66 94,189.66
08/01/2020 - - - - - 11,454.13 11,454.13
02/01/2021 - - - 81,163.00 4.000% 11,454.13 92,617.13
08/01/2021 - - - - - 9,830.87 9,830.87
02/01/2022 - - - 81,163.00 4.000% 9,830.87 90,993.87
08/01/2022 - - - - - 8,207.61 8,207.61
02/01/2023 - - - 81,163.00 4.000% 8,207.61 89,370.61
08/01/2023 - - - - - 6,584.35 6,584.35
02/01/2024 - - - 81,163.00 4.000% 6,584.35 87,747.35
08/01/2024 - - - - - 4,961.09 4,961.09
02/01/2025 - - - 81,163.00 4.000% 4,961.09 86,124.09
08/01/2025 - - - - - 3,337.83 3,337.83
02/01/2026 - - - 81,163.00 4.100% 3,337.83 84,500.83
08/01/2026 - - - - - 1,673.99 1,673.99
02/01/2027 - - - 81,163.00 4.125% 1,673.99 82,836.99
Total $876,560.00 $121,013.97 $997,573.97 $876,560.00 - $334,979.93 $1,211,539.93

Yield Statistics
Base date for Avg. Life & Avg. Coupon Caloulation...........cccovvverieroeccrisinivcs e inscveessssessessteseseassesenens . . 1/03/2013
Average Life................. e 9.170 Years
AVEIAZE COUPON. ..c.tuiiitiiiieire vttt re st e sese et aes s ta e s e e s tetebetesaseases s ses eseses s bt st s bas ereta s erem s et asbas s sesss et emensesetessesereseeeeenecseeesnasseneneee 3.9856457%

Weighted Average Maturity (Par BASIS)............occooiiriieeriiriirice ettt st s st ve et b sssa et s enebss s s sanesesebesesebetetesssssesensssararasann 9.170 Years
Refunding Bond Information

REfUNAING DALEA DALE........c.cuiiiiiiir ettt ettt ettt ses bt ees s eebes s s et e st s s e st b e e bea s ebt et ensee st b s eseen st ansetenas 1/03/2013
Refunding Delivery Date 1/03/2013
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Preliminary

fity of Kingsport, Tennessee
$1,937,015 State Revolving Loan Fund, Series 1998
Loan - DWF#98-009

Debt Service To Maturity And To Call _

Refunded Refunded

Date Bonds Interest D/S To Call Principal Coupon Interest Refunded D/S
06/30/2013 735,425.95 150.15 735,576.10 59,511.90 3.675% 10,897.80 70,409.70
06/30/2014 - - - 146,596.34 3.675% 22,386.96 168,983.30
06/30/2015 - - - 152,075.46 3.675% 16,907.89 168,983.35
06/30/2016 - - - 157,759.34 3.675% 11,224.01 168,983.35
06/30/2017 - - - 163,655.65 3.675% 5,327.70 168,983.35
06/30/2018 - - - 55,827.26 3.675% 42775 56,255.01

Total $735,425.95 $150.15 $735,576.10 $735,425.95 - $67,172.11 $802,598.06

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation 1/03/2013
AVerage Life.......c.ocooioiiiniiiiiee e . 2.480 Years
AVEIAZE COUPOML....o.oioo ittt s cen oo cer e cat ettt 1 5844+ s34 b0 et s e et s e ee e et s ee et ee e e eeseeeeeeeeee e see oo 3.6750012%
Weighted Average MatUrity (Par BASIS).........ccovciieruereemerieeeeeceeoreessee oo sees e et eeereeesssassass s s ees e ses e e e e oo eeeeee oo oo, 2.480 Years
Refunding Bond Information

RefUNAING DAEA DALE. ............ooeuiiiritie ettt eae s et eae e eeee et ee e s e e s e e e e e s e ee et e e e e ee oo eee oo 1/03/2013
Refunding Delivery Date 1/03/2013
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Preliminary

City of fingsport, Tennessee
$2,364,929 State Revolving Loan Fund, Series 1999

Loan - SRF#98-119
_ Debt Service To Maturity And To Call
Refunded Refunded
Date Bonds Interest D/S To Call Principal Coupon Interest Refunded D/S
06/30/2013 949,364.28 187.24 949,551.52 71,544.19 3.550% 13,620.64 85,164.83
06/30/2014 - - - 176,079.58 3.550% 28,315.97 204,395.55
06/30/2015 - - - 182,433.13 3.550% 21,962.44 204,395.57
06/30/2016 - - - 189,015.89 3.550% 15,379.64 204,395.53
06/30/2017 - - - 195,836.24 3.550% 8,559.30 204,395.54
06/30/2018 - - - 134,455.25 3.550% 1,795.97 136,251.22
Total $949,364.28 $187.24 $949,551.52 $949,364.28 - $89,633.96 $1,038,998.24

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation 1/03/2013
AVErage Life.........ooocoiiiiiicicic e 2.654 Years
AVETAE COUPOML.co.voviriiieiitsiitie st e s et £es bt 4128t 81152 2s 2123435450+ s n e e es e e es e seeeesees e s s er e ssssnes 3.5499980%
Weighted Average Maturity (Par BASIS).........cooveoiiiviiiuiieeie i eee e eeeesee s see e es e eseee e eseeeeses e s ee oo eee e 2.654 Years
Refunding Bond Information

RefUNding DAted DALE. ..........c..coouriiiieiieieiieeirt ettt s st ettt es et 1es e ee et se st eee st eee e oo oo 1/03/2013
Refunding Delivery Date 1/03/2013
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Preliminary

City of Iﬁngsport, Tennessee
82,731,550 State Revolving Loan Fund, Series 1999
Loan - SRF#99-123

- Debt Service To Matunty And To Ca‘ll ‘

Refunded
Date Refunded Bonds Interest D/S To Call Principal Coupon Interest Refunded D/S
06/30/2013 1,177,061.64 232.14 1,177,293.78 81,363.61 3.550% 16,930.72 98,294.33
06/30/2014 - - - 200,246.44 3.550% 35,659.96 235,906.40
06/30/2015 - - - 207,471.99 3.550% 28,434.41 235,906.40
06/30/2016 - - - 214,958.27 3.550% 20,948.10 235,906.37
06/30/2017 - - - 222,714.68 3.550% 13,191.68 235,906.36
06/30/2018 - - - 230,750.98 3.550% 5,155.41 235,906.39
06/30/2019 - - - 19,555.67 3.550% 57.85 19,613.52
Total $1,177,061.64 $232.14 $1,177,293.78 $1,177,061.64 - $120,378.13 $1,297,439.77
Yield Statistics
Base date for Avg, Life & Avg. Coupon CalCUIBHION. .. ...........ovoiuioiiieritete et eeee et eee e e ee et seee e tes e et eee et saresssesnsesessaesaneneasens 1/03/2013
AVEIAZE Lif@...... .o iveeeereieteisinsies e ane e esea it easbesersasserasteseresesesaseresese s e s esesaes e bese s assabebebebes eransedata bt et e b et essaesnan S et veseses s e beeanse et st sesstrbeas 2.875 Years
AVETAZE COUPOM....c.eooeiriiiteenirietee sttt et es et es e st sses et tee e et tb b s a0 24 bs o212t a b s 42 ees 2o as bt s s s e ees et e ree et abbe bt eens 3.5499998%
Weighted Average Maturity (Par BASIS)..........ccciviviiiieeiiree e srnre et tsaceseseseeas e essssssss et sstessse st sensnsesesesossssesansnsssssesssssnsssnsnes 2.875 Years
Refunding Bond Information
REFUNAING DALEA DALE.........c.oiiititeiiririe it ettt ettt er ettt raae 2t aras 2ot se ekt eb et esaab e e sessee S ee s eee e s sebe ses st sasseas sass et sanebasencrns 1/03/2013
RefUNAING DEIIVETY DALE. ..ottt ettt ettt e e et rer et et b s b s et es e as e e s et seas et 1o e ees s e ee s neeanasarenenenee 1/03/2013

SRF - SRF#99-123 Sewer | SINGLE PURPOSE | 12/3/2012 | 5:41 PM
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Preliminary

C-ity of mgsport, Tennessee
819,366,647 State Revolving Loan Fund, Series 2007
Loan - SRF#07-197 3.14%

Debt Service To Maturity And To Call

Refunded

Date Refunded Bonds Interest D/S To Call Principal  Coupon Interest Refunded D/S
06/30/2013 17,761,817.13 3,098.45 17,764,915.58 294,769.57 3.140% 230,845.18 525,614.75
06/30/2014 - - - 723,361.57 3.140% 538,113.84 1,261,475.41
06/30/2015 - - - 746,404.86  3.140% 515,070.56 1,261,475.42
06/30/2016 - - - 770,182.24  3.140% 491,293.17 1,261,475.41
06/30/2017 - - - 794,717.04  3.140% 466,758.37 1,261,475.41
06/30/2018 - - - 820,033.46  3.140% 441,441.96 1,261,475.42
06/30/2019 - - - " 846,156.34  3.140% 415,319.07 1,261,475.41
06/30/2020 - - - 873,111.37  3.140% 388,364.04 1,261,475.41
06/30/2021 - - - 900,925.08  3.140% 360,550.34 1,261,475.42
06/30/2022 - - - 929,624.82  3.140% 331,850.59 1,261,475.41
06/30/2023 - - - 959,238.82  3.140% 302,236.58 1,261,475.40
06/30/2024 - - - 989,796.21  3.140% 271,679.21 1,261,475.42
06/30/2025 - - - 1,021,327.04  3.140% 240,148.38 1,261,475.42
06/30/2026 - - - 1,053,862.29  3.140% 207,613.13 1,261,475.42
06/30/2027 - - - 1,087,433.97  3.140% 174,041.45 1,261,475.42
06/30/2028 - - - 1,122,075.12  3.140% 139,400.29 1,261,475.41
06/30/2029 - - - 1,157,819.77  3.140% 103,655.64 1,261,475.41
06/30/2030 - - - 1,194,703.14  3.140% 66,772.27 1,261,475.41
06/30/2031 - - - 1,232,761.44  3.140% 28,713.98 1,261,475.42
06/30/2032 - - - 243,512.98 3.140% 1,000.98 244.,513.96

Total $17,761,817.13 $3,098.45 $17,764,915.58 $17,761,817.13 - $5,714,869.03 $23,476,686.16

Yield Statistics

Base date for Avg. Life & Avg. Coupon CalCULBtION..............ccooovierireeoeeeieeeereeeereeeseeeesseseeseescessesseessse s eeeeee e seee s eeoeeeeeooe oo
Average Life

SRF 07-197 Sewer | SINGLE PURPOSE | 12/3/2012 | 5:41 PM
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Preliminary

City of I-(i;gsport, Tennessee
$2,850,000 State Revolving Loan Fund, Series 2007
Loan - SRF#07-200 3.20%

Estimate Based On Audlit

Debt Service To Maturity And To Call

Refunded

Date Refunded Bonds Interest D/S To Call Principal Coupon Interest Refunded D/S
06/30/2013 1,264,509.63 224,80 1,264,734.43 22,342.51 3.200% 16,741.29 39,083.80
06/30/2014 - - - 54,851.61 3.200% 38,949.49 93,801.10
06/30/2015 - - - 56,632.84 3.200% 37,168.27 93,801.11
06/30/2016 - - - 58,471.93 3.200% 35,329.19 93,801.12
06/30/2017 - - - 60,370.69 3.200% 33,430.41 93,801.10
06/30/2018 - - - 62,331.14 3.200% 31,469.97 93,801.11
06/30/2019 - - - 64,355.28 3.200% 29,445.83 93,801.11
06/30/2020 - - - 66,445.10 3.200% 27,356.02 93,801.12
06/30/2021 - - - 68,602.82 3.200% 25,198.30 93,801.12
06/30/2022 - - - 70,830.59 3.200% 22,970.53 93,801.12
06/30/2023 - - - 73,130.70 3.200% 20,670.41 93,801.11
06/30/2024 - - - 75,505.52 3.200% 18,295.59 93,801.11
06/30/2025 - - - 77,957.43 3.200% 15,843.68 93,801.11
06/30/2026 - - - 80,489.01 3.200% 13,312.10 93,801.11
06/30/2027 - - - 83,102.77 3.200% 10,698.33 93,801.10
06/30/2028 - - - 85,801.39 3.200% 7,999.73 93,801.12
06/30/2029 - - - 88,587.68 3.200% 5,213.43 93,801.11
06/30/2030 - - - 91,464.43 3.200% 2,336.69 93,801.12
06/30/2031 - - - 23,236.19 3.200% 123.79 23,359.98
Total $1,264,509.63 $224.80 $1,264,734.43 $1,264,509.63 - $392,553.05 $1,657,062.68

Yield Statistics
Base date for Avg, Life & Avg. Coupon CalCUlAtion..............cc..co..ovemieeieioeeeeeeeeeeeeees oo e e s ees oo eee s es e s e s oo oo 1/03/2013
AVEIAZE LITe......ooioi et st st ettt 1ot eee et e e e s oo 9.696 Years
Average Coupon..........c.ococveveinrurernnens . 3.1999995%
Weighted Average Maturity (Par BasiS)..........ccoceeviiinirereiiieros oot eeseseese e eseeeseeeeeseeseeesseeeeeessseesess e s e e e e eeees oo oo eeeeee oo 9.696 Years

Refunding Bond Information

RefUNAINg DAted DALE..............ccoereiiiiiriie e censesee s eses ettt seeese s e e eeeeeee e eee s eee s eeseesee e e ee e s s e e e eeeee oo ee oo 1/03/2013
RefUnding DEliVEry DALe...........c.coeiuieiiii it as et st eee st e e s e s eee et ase s e ee e seeeee e ee e e oo 1/03/2013
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Preliminary

C'"ity o?[?ingsport, Tennessee
$2,200,000 State Revolving Loan Fund, Series 2009
Loan - SRF#09-240 2.88%

Estimate Based On Audit

__ Debt Servie To Maturity And To Call

Refunded
Date Refunded Bonds Interest D/S To Call Principal Coupon Interest Refunded D/S
06/30/2013 1,247,559.63 199.61 1,247,759.24 21,150.62 2.880% 14,869.43 36,020.05
06/30/2014 - - - 51,807.83 2.880% 34,640.28 86,448.11
06/30/2015 - - - 53,319.77 2.880% 33,128.35 86,448.12
06/30/2016 - - - 54,875.77 2.880% 31,572.32 86,448.09
06/30/2017 - - - 56,477.25 2.880% 29,970.84 86,448.09
06/30/2018 - - - 58,125.43 2.880% 28,322.68 86,448.11
06/30/2019 - - - 59,821.72 2.880% 26,626.39 86,448.11
06/30/2020 - - - 61,567.52 2.880% 24,880.58 86,448.10
06/30/2021 - - - 63,364.25 2.880% 23,083.86 86,448.11
06/30/2022 - - - 65,213.42 2.880% 21,234.70 86,448.12
06/30/2023 - - - 67,116.56 2.880% 19,331.56 86,448.12
06/30/2024 - - - 69,075.23 2.880% 17,372.87 86,448.10
06/30/2025 - - - 71,091.06 2.880% 15,357.03 86,448.09
06/30/2026 - - - 73,165.73 2.880% 13,282.37 86,448.10
06/30/2027 - - - 75,300.95 2.880% 11,147.17 86,448.12
06/30/2028 - - - 77,498.48 2.880% 8,949.63 86,448.11
06/30/2029 - - - 79,760.13 2.880% 6,687.97 86,448.10
06/30/2030 - - - 82,087.77 2.880% 4,360.32 86,448.09
06/30/2031 - - - 84,483.37 2.880% 1,964.74 86,448.11
06/30/2032 - - - 22,256.77 2.880% 108.72 22,365.49
Total $1,247,559.63 $199.61 $1,247,759.24 $1,247,559.63 - $366,891.81 $1,614,451.44
Yield Statistics
Base date for Avg, Life & Avg. Coupon CalCULALION............c.oceerieiirier ettt st eb e et cos s sese et sesnasesaessasssesenons 1/03/2013
Average Life. 10.206 Years
AVETAZE COUPOIL.....uiteiret et ettt ettt ettt saees et sas s bbb e s aa 1o rees sS4 eb e e bt b £ e e b e beat s bbb easeaem senE AR men et sremneaesemsnes seserecmnasmnns s senrses 2.8800010%
Weighted Average Maturity (PAr Basis)......c...ccoceoviiiieiiiiiiieniie it eseteissieastese et s st e sasesesasessessassssresaesssnsasesasssesssssssesesnsssnrsssesasacens 10.206 Years
Refunding Bond Information
ReUNAING DAt DALE.........c.oiviiiieieieieiet et ittt s erte bbbt ee s sar st eses e 4 ssessbessaesses a5 esesssecresseseabesass et esraasnsesssrsabensssannsessies 1/03/2013
RefUNding DEHIVETY DALE.... ..ottt ettt ettt s et eebe e ehes ot ee s ek ses s 8 b s aherebasenehe e b na e eb ke s e ecoteaneine 1/03/2013
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Preliminary

$16,600,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Refunding Bonds, Series 2004

D/S Outstanding (NOT REFUNDED)

Date Principal Coupon Interest Total P+1
03/01/2013 505,000.00 5.000% 12,625.00 517,625.00
Total $505,000.00 - $12,625.00 $517,625.00

Yield Statistics

Base date for Avg. Life & Avg, Coupon Calculation...................oceevevrevinrieicnnnnns - . 1/03/2013
Average Life..........ccooniinicniccne . 0.161 Years
AVETAZE COUPON.......vuiiiiieiiite sttt ettt et et b e b e s 222 e0s 4 es st 2 es e masseeeesssssaess o s esenseesoes et eneases et enast st ts s emss et s enen e eneneemsosn 5.0000000%

Weighted Average Maturity (Par BASIS)..............oocuivouiiiiieiirieeteeein st ees e s e s e vesaesse e seneseseseseeeseesesmreseesesesesesensereeseseseenrnan 0.161 Years
Refunding Bond Information

REFUNAING DAEA DALE........oooereeeirierecretc ettt e et b s s s se st st s s ettt e e e e e et ent et s et s s s eeesessreees 1/03/2013
Refunding Delivery Date 1/03/2013
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Preliminary

$11,035,000
City of Kingsport, Tennessee
General Obligation Refunding Bonds, Series 2004

DS Outstanding (NOT REFUNDED)

Date Principal Coupon Interest Total P+1
03/01/2013 405,000.00 5.000% 10,125.00 415,125.00
Total $405,000.00 - $10,125.00 $415,125.00
Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation... SOOI 1/03/2013
AVEIAZE LiTE ...ttt RS SRR R b SRR bR R S es aebnRs 0.161 Years
AVETAGE COUPOM.....oe ittt ettt eh et a e s bt eet et e bbb SRR b s s ns s 5.0000000%
Weighted Average Maturity (Par BASIS). ..........ccouei ittt eb s st b e eb bbb 0.161 Years

Refunding Bond Information
RETUNAING DALEA DALE. ........coovrveirieireiece ettt cecsece s ets e s char e es et seses et s b s es s sie s 1S he b ass e AR s e eRan e s et R e s e e s s b e b ss s st ansnrnenris 1/03/2013
1/03/2013

Refunding Delivery Date

2004 Water - 03/15/04 Cur | SINGLE PURPOSE | 12/3/2012 { 5:33 PM

RAYMOND JAMES | Morgan Keegan
Public Finance/Debt Investment Banking 46



Preliminary

$4,970,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Bonds, Series 2005
(Bank Qualified)

_D/S Outstanding (NOT REFUNDED)

Date Principal Coupon Interest Total P+1
02/01/2013 55,000.00 3.750% 5,281.25 60,281.25
08/01/2013 - - 4,250.00 4,250.00
02/01/2014 55,000.00 5.000% 4,250.00 59,250.00
08/01/2014 - - 2,875.00 2,875.00
02/01/2015 55,000.00 5.000% 2,875.00 57,875.00
08/01/2015 - - 1,500.00 1,500.00
02/01/2016 60,000.00 5.000% 1,500.00 61,500.00

Total $225,000.00 - $22,531.25 $247,531.25

Yield Statistics

Base date for Avg. Life & Avg. Coupon CalCUlBtION. ..........ooiiiiiiriieierent e ettt es b es bt s er et st s bcreienesnbennas 1/03/2013
Average Life.........ccoooovenenncvccencncnecre v 1.611 Years
AVETAZE COUPOI......ooerimicnieceeerttce e eestsea et et eare e aereseseneseot st achsaeheseboe s ook abstsek e ebeabrae st bbb eschmbsas b cae ssrems b ebe b s eme st sescrcr ettt ses s seenssaenne 4.9852490%
Weighted Average Maturity (PAr BASIS)..........ccoiiiviriieect ettt st st tetetesea e e eebese s obasas s cresbessaseaease e eseesebes et st st b b ebeteresbebensanaea 1.611 Years

Refunding Bond Information

RETUNAING DAEA DIALE........coooiiieiieeiireirieteer e ceressese s eeesestreasebeses et e e sarasesebe s sebesebe b ssasasaEesasesesases et seressaseas sessresaas et sosasaesenserebaseseon 1/03/2013
Refunding Delivery Date 1/03/2013
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Preliminary

$1,680,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Bonds, Series 2006

_DIS Outstanding (NOT REFUNDED)

Date Principal Coupon Interest Total P+1
02/01/2013 13,186.00 4.500% 1,250.32 14,436.32
08/01/2013 - - 953.64 953.64
02/01/2014 13,186.00 4.500% 953.64 14,139.64
08/01/2014 - - 656.95 656.95
02/01/2015 14,128.00 4.500% 656.95 14,784.95
08/01/2015 - - 339.07 339.07
02/01/2016 15,070.00 4.500% 339.07 15,409.07

Total $55,570.00 - $5,149.64 $60,719.64

Yield Statistics

Base date for Avg. Life & Avg. Coupon CalCUILION. .........cc.coviierieiriieieecite et v es s esesss s s tsessms st etesseseeernnenen 1/03/2013
AVEIAZE LL.......ooiiiiiiiin et sttt ekttt e as e s e b A b e st e s etk s et e et Attt et ens et ettt st et n et tns 1.637 Years
AVEIAZE COUPOM.....ouiiiueiiiteseaete s etseieretsteeses et ensese et s 2eebe kst Ss s s ab et s st e b2 e st msem bt st ebeees s ehbsesese s ens b e eenenmansosssenessenssabetsssesssoteeanessores 4.4999772%
Weighted Average Maturity (Par BASIS)..........cccciiiiiiiioieiie e ces et tsss et sss st esae s st ses s esessasabsssasetessssse st eneseerasesassessensmnnras 1.637 Years

Refunding Bond Information

Refunding Dated Date. ...............ocooviioieiiecnieee ettt s ens st er e ean JETSUTN . 1/03/2013
Refunding Delivery Date 1/03/2013
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Preliminary

$16,600,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Refunding Bonds, Series 2004

Date Principal Coupon Interest Total P+1
03/01/2013 1,315,000.00 5.000% 32,875.00 1,347,875.00
Total $1,315,000.00 - $32,875.00 $1,347,875.00
Yield Statisties
Base date for Avg. Life & Avg. Coupon CalCUlation.............coueveeivieeiiieiiiiieieiciiee e se e st sae et e ses e et s etesearasasasasesassasases 1/03/2013
AVEIAEE LTttt e e ettt st R et s et s R et 0.161 Years
AVETAE COUPOM.......ooimieiiieirict et eee it ees ettt cs e e s s st et eeere e st s e s coeh bt ses e s eh ek et s b sereser et ehcoebsnesentoe st es et eussessacsenesseasceesecs 5.0000000%
Weighted Average Maturity (Par BASIS)........ccocvieiieiiniiiriii i es ettt b e s e bes bbbt es e bmsses s ssansesssennseasesessseanesasorin 0.161 Years
Refunding Bond Information
REfUNAING DBIEA DALE............ovoiiiiit ettt ettt et b b st es 4t s e ees et b b5 ees e eae b e b s ent s s s s 1/03/2013
Refunding Delivery Date............. LAt e b e R oS R R R e et e h e £ 4 S ee R R e e e h ke et ea et e eren e cr et 1/03/2013
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Preliminary

811,035,000
City of Kingsport, Tennessee
General Obligation Refunding Bonds, Series 2004

__D/S Outstanding (NOT REFUNDED)

Date Principal Coupon Interest Total P+]
03/01/2013 540,000.00 5.000% 13,500.00 553,500.00
Total $540,000.00 - $13,500.00 $553,500.00

Yield Statistics

Base date for Avg. Life & Avg., Coupon CalCULAION. ...........cocoeiiriiiiiie it creree et er e es e ee s ee b asbesssn seesessas s s ess st e msmrsa e 1/03/2013

AVEIAZE Life.... ..ottt ettt ettt s e et ses st e et ebs e e s st b s et s et e e ee e s et e eA S ee e bs s s e et eseanss et s nase s s ettt rn 0.161 Years

Average Coupon . 5.0000000%

Weighted Average MatUrity (PAr BASIS)..........cocoiiirieeiiieiieieiet et trestes e eesstetenssesssessssessensescesersstesesesssestseatenes et esesssnssassnsssessarseresantsensns 0.161 Years

Refunding Bond Information

Refunding DAated DAte............cccviriiiitiieiier et e e eb bt sbe s s et ebe s o4 as s s b et esa e s b asaesebese s e s an s e besereeaae e ber sb e e s esere Rt nEebeb s 1/03/2013
1/03/2013

RefUnding DElIVETY Date...........co.vviiiiiieiiii ettt et st e the ettt s eb e eb e ettt r et seb e bes et on et et bbb enn s s eecnsia
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Preliminary

$4,970,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Bonds, Series 2005
(Bank Qualified)

~ DIS Outstanding (NOT REFUNDED)

Date Principal Coupon Interest Total P+I
02/01/2013 255,000.00 3.750% 26,031.25 281,031.25
08/01/2013 - - 21,250.00 21,250.00
02/01/2014 270,000.00 5.000% 21,250.00 291,250.00
08/01/2014 - - 14,500.00 14,500.00
02/01/2015 285,000.00 5.000% 14,500.00 299,500.00
08/01/2015 - - 7,375.00 7,375.00
02/01/2016 295,000.00 5.000% 7,375.00 302,375.00

Total $1,105,000.00 - $112,281.25 $1,217,281.25

Yield Statistics

Base date for Avg. Life & Avg, Coupon Calculation . 1/03/2013

Average Life............ccoovviiiiiiir e 1.639 Years

Average Coupon, 4.9863101%

Weighted Average MatUrity (PAr BASIS)..........vccvvuieniieiseteiesiss e ieeeseesseseeeeeseseeessseesssseeeeeseesassesessees s esseeseeees s e s oo seeseeeeeeenn: 1.639 Years

Refunding Bond Information

RefUNING DAted DALE.........c.ociiriiitiiticiie ettt e ees e et ee e ee e et e e eee e s e e e ee oo s st et eseeaee e esseeeseeseeeeen 1/03/2013
1/03/2013

Refunding Delivery Date.
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Preliminary

51,680,000
City of Kingsport, Tennessee
Water and Sewer System Revenue and Tax Bonds, Series 2006

~ D/S Outstanding;

Date Principal Coupon Interest Total P+I
02/01/2013 56,814.00 4.500% 5,387.18 62,201.18
08/01/2013 - - 4,108.86 4,108.86
02/01/2014 56,814.00 4.500% 4,108.86 60,922.86
08/01/2014 - - 2,830.55 2,830.55
02/01/2015 60,872.00 4.500% 2,830.55 63,702.55
08/01/2015 - - 1,460.93 1,460.93

" 02/01/2016 64,930.00 4,500% 1,460.93 66,390.93

Total $239,430.00 - $22,187.86 $261,617.86

Yield Statistics

Base date for Avg, Life & Avg. Coupon CAICUIAtION....................ccooo.wuioeieeeeroseeceeeeeos oo e ee oo oo e oo e 1/03/2013
Average Life......... e ek L L et bbb et ne S eSS s e e st eatene s ee Rt et eh st s eneeenenneeeeernas . 1.637 Years
AVEIAZE COUPOM.....v.ieooo ottt 8422t et e+ e et e e s o221 e et e e oo oo oo 4.5000053%
Weighted Average Maturity (Par Basis).........c....ccoovvoivuroeoveereceseee oo et 1.637 Years

Refunding Bond Information

REFUNAING DAEEA DIALE. ..o s ast e e oo es e e ee s s oo e e et eee e e e eee oo oo 1/03/2013
REFUNAING DEHVETY DALE..........oovvvvocoeceeeer e cemiesasires s reeess s asss st e eses s ees s eseee s e s s e s e ee e s oo s oo oo 1/03/2013
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Preliminary

. "City of Kingsport, Tennessee
$30,255,000 General Obligation Refunding Bonds, Series 2012
Water and Sewer Portion
Estimated General Market Scale 12 Year Par Call

__ Current Refunding Escrow

Date Principal Rate Interest Receipts Disbursements Cash Balance
01/03/2013 - - - 23,139,831.35 23,139,830.65 0.70
02/01/2013 54,803.00 - - 54,803.00 54,803.13 0.57
03/01/2013 6,538,904.00 0.160% 1,633.83 6,540,537.83 6,540,537.50 0.90
08/01/2013 48,359.00 0.140% 6,443.57 54,802.57 54,803.13 034
02/01/2014 49,271.00 0.170% 5,532.63 54,803.63 54,803.13 0.84
08/01/2014 49,312.00 0.210% 5,490.75 54,802.75 54,803.13 0.46
02/01/2015 49,364.00 0.260% 5,438.98 54,802.98 54,803.13 0.31
08/01/2015 49,429.00 0.290% ¢ 537481 54,803.81 54,803.13 0.99
02/01/2016 3,119,499.00 0.340% 5,303.14 3,124,802.14 3,124,803.13 -

Total $9,958,941.00 - $35,217.71 $33,133,990.06 $33,133,990.06 -

Investment Parameters
Investment Model [PV, GIC, OF SECUILIES]..........c.vvurirvererriinmsieeesissscreeseeeeees e es s ses s ee s es s sess s ses e s e st oe oo ee e Securities

Bond Yield

Default investment yield target

23,139,831.35

SN DEPOSIL. ...t s R s 51 ettt et et e oo
Cost of Investments Purchased with BONA PrOCEEAS. .............ocovwreereeeoeeeeeoeeeeeeeeeeee e 9,958,941.00
TOtAl COSE OF INVESLIMENIES. .. ....ce.veveeieeciteeeris oottt s et et et eeeees e s e et e s e e e e e e s e e e oo oo ee oo $33,098,772.35
Target Cost of Investments at BONA FIEld............cooovrmiuuioiiireieeeece oot ee s e e oo ee e ee oo oo $32,928,711.04
Actual pOSItive OF (NEZALIVE) AIDIITAZE.............e.ivereieescieeeeeseeeeee ettt e e e e es oo e e e eeee e e e e e oo oo (170,061.31)

0.3186994%
1.9056794%

11/28/2012
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